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E¥m 20 31 49 23 37 37 18 19 22 25 25 28 6 4 3 3 3 2
PREEMEM PSS 33 33 32 58 87 82 60 52 45 39 46 54 82 77 70 70 76 76
BELFEm 4 33 79 64 15 62 75 17 23 26 27 28 35 45 46 44 42 43 48
NIVRTF7*5 5 6 5 5 4 5 6 6 5 4 4 4 25 25 24 6 4 4
EN5E 1 1 1 0 1 1 1 1 1 1 0 1 0 0 0 0 0 0
rali! 7 7 7 9 12 17 7 4 5 6 7 7 20 20 24 39 42 44
99 | 157 158 110 203 217 109 105 104 102 110 129 178 172 165 160 168 174
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FEEAEL S D EEESIEMNIC &Y BHERON, O LENEN
-BEUHEIBRFEED TS (KNDRESEHGRD) [CKY. IFBERIEEENDERAZIEMN

(FH2-COy)
400

300 FREA#E=EEtE Vista2027
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¢:HH$§§E+E VIS'[3.2027(2022-2027£H§) h/ Nissan Chemical

TIXVM TLE-ZXRFE

(f&M)

S S T FRET FRET vs. 20215 | vs. 2021EE

o Pl 376 390 413 376 401 0 +25
e el 38 14 32 35 39 -3 +1
b D= 817 826 875 1,029 1,172 +212 +355
EERAE® 276 254 265 321 380 +45 +104

1 Pllat= 658 816 842 778 823 +120 +165
REfewm EEZlER 181 231 236 217 210 +36 +29
Nl Dl 66 67 60 72 115 +6 +49
(=EE 28 30 23 21 43 -7 +15

HE-ZDM. oL 163 182 183 295 339 +132 +176
R = ilEa 13 6 9 9 2 +4 +11
SEAE2 il = 0 0 0 13 44 +13 +44
=R -49 -55 -57 -47 -47 +2 +2

aft Pl 2,080 2,281 2,373 2,550 2,850 +470 +770
el 510 523 547 585 670 +75 +160

X1 2021FERBEFEIAVIRAEBRDBEICETRRAFEH(pT75,0768H1) X2 REAREITET  ZDMh-RERDAK

(f8F)

NIVRT 7 EEERDEBENE DRE
chEf chEf

MAREE CEFFBEXE 13 13
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4 Nissan Chemical

CORPORATION

m REAICHEYZENN DEV G LEEENRREMFF (2003 FELRE205:EHi10%LL L)

m 2022FEHEREE22.9%
(fgF) e EEASCEM) 55 LA (M)

600

18.1%18.1%18'70/0
17.4%

16.2%

14.6% 14.8%

400 13.6%
12.8% 12.8942.9% 12.7%
12.0% A

371
10.7% 10.9% 10.4%
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200 173 | | | 174 192 I | ‘
oJ I I I I
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20.3%

510 °23

425 | |
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u ROEZEHILYWREZDRSIEIRE U, E/KEZHEF
m FIPHARREETE(2019-2021FE) TlEX16%LL LRz BRICIBIT . ZERK
B FPEIREEHE(2022-2027EE) TlIE1 8% L#tAEZ
m 2023FEFREIL18.6%
(15F3) e i 25 (M) ROE(&#H)
500 19'\2 % 19.4% 18.6% 29%

17.5%

16.6% 16.9%

16.1% 411 415

400 o 15.1% 388
14.6% . 15%
12.7% 12.7%
11.9% 308
300 1 0 12.6% 271
0,
9.5%.-11.4% spa 240 10%
200 167 182
128 130 139
101 110 o
10 I I I I
0 0%
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sHEI(2019-2021FE) TIX. 20195FE72.5%. 2020FELIET5% M BIR T,

2CER
= - N =+
ZTE(2022-2027FE) TIX75% N EE(2022FEEEILT78%)
e g S HORE (RIS 5 6D D ENE) (ZEH) B ORISR G oD D EIE) (ZE) HeETTEm(GE)
120%
118%
100%
78%
o 5% 75% 6% 80%
71% 70% 71% 2% ——
64% 120 [l )
0 59% o
67% 100 [(31%) 60%
100 (30%)
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B3N 37 90 (30%)
0 %
3204 9% 90 (33%) 40%
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(40%)
80 (5]0)
(80%) 0 50 [ (329) 20%
28 (36%) I (30%)
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0%
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 (FE)
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m 2015FE30.7% D SERERICEIE LIF, 2021FERERIF44.9%
m FFPHAREFHE(2022-2027FE) TIX45% 0 555%(25|F LIF | BRI IERTTE L WER
m 2012FELFE2022FEFE T 1HLERHERD
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400

300

200
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57.26
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74.00
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2010
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64.52

24
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Fo =1t m(aE)

41.5%
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33.1%
0 31.6% an o
31.0% 59 49 30.7% 197.67
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26 30 36
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CORPORATION
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42.8% 291.36
271.88
40%

231.73

210.09

30%
164

122 20%
104
a0

10%

0%
2019 2020 2021 2022 (FE)



ﬁiﬁﬁ: ﬁaﬂiiﬁﬂyﬁ pf Nissan Chemical

ROEMR LZBMIC2006FE K YUEIR, 2006-22FEENGHER1,135EM. 4,610 Ak (BRSHIER]
FITBERIND24.6%) . BISHKIE I R THAE, TREBOCHIVEMERICERG L. REET 2581t
2023F5HICHCHIABSS0RAZERK

1 2006-2022FE HoHABEEE(2009FE, 201 1FEIZESHATVERL)

B SRS R (F )™ 3,500 3,399 7,355 2,167 6,372 3,263 2,764 3,333 2,621 2,292 1,682 2,138 1,829 2,033 1,356 46,104

ER{SHEAEHAEE (M) < 47 50 80 28 50 50 60 90 90 90 90 100 100 120 90 1,135
BHUHEEE () 3,000 3635 7,000 3,000 6,000 4,000 300 2000 2000 3000 2000 3,000 1,000 2,000 1,700 46,335
FATEHNEB (T 185 181 174 171 165 161 158 156 154 151 149 146 145 143 141

Bk B SRR (T4%) 2 1,367 1,233 1,660 885 1,258 522 287 1,621 2,242 1,535 1,218 523 1,352 1,384 1,029
HERETTIER

(BN + BEHREE) (%) 60 56 118 53 67 59 64 71 70 71 72 75 75 76 78

| 2018-2023FE EICHRIE HHRKR

-

BT HRIERIR (FH) 976 706 1,682 1,270 868 2,138 1,334 495 1,829 1,262 771 2,033 683 673 1,356 1,250(LfR)

IR EAEREA (f8F) 50 40 90 60 40 100 70 30 100 70 50 120 50 40 90 50(_LFR)

BSHIUEESER (TR 2,000 0 2000 2000 1000 3,000 1,000 0 1,000 2,000 0 2,000 1,700 0 1,700 700

K1 BITAREHEI, FHEEE SRS LS BOHREMS ZIR< X2 B, HEEES SN BIEIEEAICHS Ao S ZaT
X3 BOHREVSE. 2023F5815ARR(ANUSHAR: 2023F5816H~7H28H) %4 BoHUEAIL. 2023F58128E512

I FvvIaIRIXAINEEFER—R)
EiERESREAE = KETIRGE + REURINE [1/3x(BREASERSESTER + SHEAR)] + BRURIHS
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B BB OEFIRMN CHEDEGRICINADARKEEEEE U T. IERAZER
m S ESMRARERILT-9%EFKEEHER
m 2020-2021FE OO0 C—RKHIICR&DERIR

- e REDE (Zo8H) 7t L BR&DER ()
=
250 0 9.2% 8.9% 8.9% 8.9% 8.9%
8.69, 9:8% Y70 87% 8.7% © - 70 8.7%
8.2% 8.3%
7.9%

7.7% 89

200 7.4% 7.3% 0

168

172 178 475
158 161 165 160
140 0 6%
150
131 136 137
100 4%
50 2%
0 0%

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 (HE)
(F1)




Eﬁ %ﬁ%?ﬁﬁ@%iﬁ f Nissan Chemical

u R&DICZFADKREZITOCELH . SHEARTERVERNRREHER
m S EEODIIA0 % IIEHEFEICED S AM

I B XVRRERRRFES

2022FFE =&

e bl SR b= R&D§ JL.J:

L5 390 14 3.6% 0.8%

HREIERTR) 826 254 30.8% 76 9.2%

RIS 816 231 28.3% 43 5.3%

INI> L o4 67 30 44.8% 4 6.0%

EAL - - - 42 .

asteEsman) 2,281 523 22.9% 168 7.4%
| #aR ASHEmNK I BOXDRR HHEFRASERK fes

fAit:1,225% &5t:465%

(20225F9 H BfE) (2022598 BifF)

X RELL TV D ABUSEL
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I REARIRHER

Polln)
ERA
BRI
ik

EBITDA

o LEERAESR

ROE
EPS(M./#)
B (M%)
Eo R
BOH#HAME
e
R
BHE®
BHIFaRA
HO&E#LE
Rimixa

R fEREE
R&D

R FEESHE

Nissan Chemical
CORPORATION

(f8F)

2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 (259,353)

1,614
173
174
113
269

10.7%
15.2%
59.77
11

18.4%

1,694
800
43
446
46.4%
66

96

86

5.3%

1,691
217
213
137
316

12.8%
16.1%
72.73
15

20.6%

1,832
936
85
415
50.2%
92

99

92

5.4%

1,744
208
212
140
305

12.0%

14.7%

75.43
20
26.5%
47
1,773
993
110
324

55.3%
121

97
99

5.7%

1,692
248
244
155
345

14.6%

15.6%

85.15
20
23.5%
50
1,727
1,012
76
344

58.0%
109

97
125

7.4%

1,602
174
169
101
276

10.9%
10.3%
57.26
22
38.4%
80

1,723

968

97
455
55.5%
139
102
137

8.6%

1,490 1542 1486 1538 1,637 1,712 1,769 1803 1934 2049 2,068 2,091 2,080 2,281 2,373
192 198 155 195 222 253 286 314 350 371 386 425 510 523 547
192 194 159 205 237 264 295 317 362 391 400 439 537 558 555
128 130 110 139 167 182 224 240 271 294 308 335 388 411 415
301 303 259 291 308 338 383 403 455 480 492 530 612 633 676

12.8% 12.9% 104% 12.7% 13.6% 14.8% 16.2% 17.4% 18.1% 18.1% 18.7% 20.3% 245% 22.9% 23.1%
12.6% 11.9% 9.5% 11.4% 12.7% 12.7% 14.6% 151% 16.1% 16.6% 16.9% 17.5% 19.2% 19.4% 18.6%
74.00 7594 6452 83.74 102.11 113.99 143.37 156.97 180.30 197.67 210.09 231.73 271.88 291.36 297.61
24 24 24 26 30 36 44 52 68 82 90 104 122 164 164
32.4% 31.6% 37.2% 31.0% 29.4% 31.6% 30.7% 33.1% 37.7% 41.5% 42.8% 44.9% 44.9% 56.3% 55.1%
- 28 - 50 50 60 90 90 90 90 100 100 120 90 -

1814 1834 1901 1992 2080 2,239 2282 2317 2460 2470 2495 2,655 2,797 2,987 -

1,077 1,124 1,196 1,267 1,378 1,513 1569 1,637 1,764 1,821 1,855 2,006 2,080 2,215 -
148 211 279 319 308 313 353 357 377 362 306 324 347 296 =
421 399 389 381 361 351 331 308 286 266 246 227 227 273 -

58.7% 60.7% 62.4% 63.0% 65.7% 66.9% 68.1% 69.9% 71.0% 73.0% 73.7% 74.9% 73.6% 73.1% =
101 96 83 79 88 98 102 143 137 99 157 158 110 203 217
110 104 105 95 85 85 97 89 105 109 105 104 102 110 129
131 126 136 137 142 150 158 161 172 178 172 165 160 168 174

88% 82% 92% 89% 87% 87% 89% 89% 89% 87% 83% T79% T77% 7.4% 7.3%

X 2021- ‘REAHOREREEST(0742R)
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It

5 X RIS L - BRI TS

cl

1 BEEA) (f8F)
son [ 2o | ame [zors | [aom | o | oo | om0 | o | s | 23
25 369 345 355 343 343 348 349 357 343 319 376 390 413
HeEEEAAE 340 374 428 494 518 528 588 630 655 716 817 826 875
Basn 338 354 301 457 475 520 581 627 640 638 658 816 842
NIVRTT 100 127 116 88 87 80 75 70 70 67 66 67 60
55 448 466 507 544 556 552 595 679 679 698 804 991 1,053
Z0ith 200 212 214 209 209 240 215 246 224 238 236 264 307
R -309 -340 -374 -423 -419 -465 -469 -560 -543 -585 -877  -1,073  -1,177
&F 1,486 1,538 1,637 1,712 1,769 1,803 1,934 2,049 2,068 2,091 2,080 2,281 2,373 -
V

1 =ZZEF%E(B) (2022%%) (D)
(A==t 16 19 19 19 39 38 34 30 13 15 38 14 32 343
e 48 72 88 120 120 125 142 150 170 224 276 254 265 613
BEEEm 44 50 62 92 108 132 164 184 193 182 181 231 236 1,038
NIVRTT 46 52 49 23 20 17 12 10 9 4 28 30 23 77
Fialbry 13 14 15 17 18 17 18 20 21 25 29 37 35 368
FDith 3 7 8 6 5 10 6 9 7 8 7 9 9 136
R -15 -19 -19 -24 24 -25 -26 -32 -27 -33 -49 52 53 412
&t 155 195 222 253 286 314 350 371 386 425 510 523 547 2,987

| EENEZFEB)/(A) | !?Bsz?;gzozziﬁr;)
A=t 4.3% 5.5% 5.4% 55%  11.4%  10.9% 9.7% 8.4% 3.8% 47%  10.1% 3.6% 7.7% 4.1%
AR g o) 14.1%  19.3%  20.6%  24.3%  23.2%  23.7%  24.1%  23.8%  26.0%  31.3%  33.8%  30.8%  30.3% 41.4%
=T At 13.0%  14.1%  159%  20.1%  22.7%  254%  28.2%  29.3%  30.2%  28.5%  27.5% = 28.3%  28.0% 22.3%
IN> & 46.0%  40.9%  422%  26.1%  23.0% 21.3%  16.0%  14.3% = 12.9% 6.0%  42.4%  44.8%  38.3% 39.0%
iz b 2.9% 3.0% 3.0% 3.1% 3.2% 3.1% 3.0% 2.9% 3.1% 3.6% 3.6% 3.7% 3.3% 10.1%
Z0fth 1.5% 3.3% 3.7% 2.9% 2.4% 4.2% 2.8% 3.7% 3.1% 3.4% 3.0% 3.4% 2.9% 6.6%
a5t 10.4%  12.7%  13.6%  14.8%  16.2%  17.4%  18.1%  18.1%  18.7%  20.3%  245% = 22.9%  23.1% 17.5%

¥ 2011 : IBEIXAUN(2011F6 AEMZEERD, 2012- : eI XU (2011E6 BHBEER)

% FLBIFEI X NIONSF LB HFERE ST % 2019~ : FHRE K MBS

X 2021- ‘REtAHOERICL DT LSRRV ERT (p7458) 1. 2020FELULTE(E LS 3TERL)

X HEE: EESH, ZOM: BENR BERML-BET Yo7 /9 HAIERIEH. RER: TR 2. 201 9FEFMRL CHHE

¢ BEPEI(202 1 FERIR, 20223 BERANT LA SRTIII002 120 - 3. B (B ARSI, WEEERRRA L)

X 2022%F47 |t?ﬁﬁ%§kﬂﬁ/?§¥ﬁ@o 2020FEEBFXTIHIATIAVIR D 2021 FEEEFTITX VRS BARTIZE LT AU MNCERL TN, SAR TIEE LS X VMBS E S

EEHROBUEICEZRZEH (p75,07621) SEREEE T — LR
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TIOAVNEGE LS HFEAHER (c020FEE~2023FE2£EF18)

e oo e[ |
74 73 83 89 319, 88

2020FFE *f&

20215FE =R

o [ [ra [ on [ o [ o [ca [ on [ o[ on [ 0
376, 104 94 101 91 390 94 98 221 413 98

2022FF =&

2023FE FETHE

CORPORATION

(f8F)

2022FF T8
(2023F2RA%X)

EZm 83 105 100
I7AITZAI 27 27 28 32 114, 32 30 37 32 131 42 35 33 28 138 31 34 82 147 32
2R Fm 47 46 55 57 205/ 56 53 68 68 245 62 59 68 63 252 63 64 139 266 66
TREMEMA 171 175 192 178 716, 200 196 209 212 817 218 202 206 200 826 205 212 458 875 209
REEFEm 146 111 63 318 638 134 116 119 289 658 197 160 131 328 816 192 176 474 842 326
NIVRT7 15 15 14 23 67, 11 22 20 13 66, 17 15 16 19 67 19 13 28 60 18
NIVRTP 7 8 6 8 29 6 8 5 6 25 8 6 4 6 24 6 6 11 22 6
I7AITYY 8 7 8 15 38 4 15 14 8 41 8 10 12 13 43 13 8 17 38 12
58 182 155 178 183 698 178 186 222 218 804| 237 240 270 244 991 237 250 566 1,053 243
it 48 46 68 76 238 49 55 61 71 236 65 59 67 73 264 68 60 179 307 89
AR -143 -123 -161 -158 -585 -195 -205 -241 -236 -877|-255 -258 -294 -266 -1,073 -267 -271 -639 -1,177 -280
ast 493 452 437 709 2,091 465 453 495 667 2,080 583 512 497 689 2,281 548 538 1,287 2,373 703

X IXVMEOREE EEX EHRERZAT
K ANNWRTPEITA VTR BARBZEMEAEALTRRL TS Y CNICKUEEHENENDRWEEN 5D
X 2020FE LY, TP ARY - EEMEFRNSTPA I TINIABELTWVS
X EISE: HEER. TOM: BEYR - BERE-BETIIZPUL T - BAERIEN. BB tEASEH
X EEAED2021FE 2022 FENDEEEFP6 2(C5EH

2022FETFRE(2023F2ARER) [F2022FE3QREHRAEMPS5ESR

X 2022F 4R (CHEBIAE Z . 2020FEREILIBE I X VRS (075,076 58)

A/ Nissan Chemical



TIOAVRNZZEFZE MFEAHER (Co20FEE~2023FELETH)

2020FFE =&

20215 =R

2022FF =&

2023FE #*@ETHE

(&)

20225 T8
(2023F2RA%R)

BEEELIREEROREEREE -
7 -8 7 9 15| 13 -1 13 13 38| 17 -6 4 -1 14 9 3 20 32 2

L¥&
LAk Ty 53 54 63 54 224/ 69 62 76 69 276/ 79 60 69 46 254 66 61 138 265 54
RELCESR 40 38 -13 117 182 40 29 30 82 181 68 53 31 79 231 66 54 116 236 83
ANVRTT -1 1 0 4 4 3 11 9 5 28 8 7 6 9 30 10 5 8 23 8
ANVRTT 2 -1 -4 -2 9 2 3 2 2 8 4 2 1 2 9 3 2 3 7 1
TPLITYVY 2 2 3 6 13 1 8 8 3 20 4 5 6 7 21 7 3 5 16 6
55 7 5 7 6 25 7 6 9 7 29| 10 9 10 8 37 7 8 20 35 4
Z0ft 0 0 4 4 8 1 1 2 5 7 1 0o 2 6 9 2 1 8 9 6
REm -8 -8 -12 5 -33| -14 -12 -13 -10 -49| -10 -14 -16 -12 -52 -15 -14 -24 -53 -11
At 98 82 56 189 425 119 94 126 171 510 173 109 106 135 523 145 116 286 547 146

KAWRTT7EIX VTR BAREEMEREALTRRLTEY . CNICKUEEHENENDBRWEEHH S
X OEISE: HEESE. oM BEYR- BERL-BEIVIZPUD T - AFRERIFH. FHBE: SEALEH
X EEAERD2021FE 2022 FEERBEFP6 2|5

2022FEFRIE(2023F 2ARK) (F2022FE3QREHPENPSSZSR

X 2022F4 BICHEBINEE . 2020 FEERBIFIFEIT A VMRS, 2021 FEREFTI AV MR EBROBIEICESTIRZ FH (075,076 58)

4 Nissan Chemical
' CORPORATION
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4

LA DEE (2021 FE~)

2021 FELVREHAHERE ANR—I[F2022F5AFR 2021 FERBHPERD SEELRL

1. AHOEE I 2021FEDOPLADFELE (FIFERHEAL) )

[UNZSETEIC AT B st EE (DR E%D0S) | %8
2. EEIEE  2021F4818&Y [ 1Q [ 20 [ £ | 30 | 40 | TH | R |
3. AHEEICHSPLBSADEREE T LBOWRT S 74 109 A7 108 420 229

EEFRDIERE 2 +12 -21 -9 +40 -32 +8 -1
(1) REARRE| X1 (1)REAHRB, (2)55 tEEERE UOTUT R, (3)ZENHE. DFEAE
X2 (2Q)FLazE@eLzO00V)TcIRA. (3)TEXHE. DEESET
F1=5EAEI AV 1tZFm. BELEm. H5G
EH% R FIRER SN LIEDHF~GERFIIT LS. E LR ERE CRT)
2021 FEEPLADRESE ® 55 BB LEBRENENFN228EMEY . E£FRICITHERST

= FEIXVEOELRICEHESE T [FHEHEI TR
(2)FELEZEERELZOMT)T1IRA

FRBRAEIXIL RECFEmEMROITAIRA)
EAEI(2020FEXT) MSD#* 1-6 B EtREREZ8R. 7T-12R%G LREREGZHEF2HICGE
BA%E(2021FELY) MSD#* 1-3B%GLtEREZ5R.4-6 At LERA%Z8R.7- 95T LEREZ11A.10-124
G rrEREEEF2HIZEHE X MSD#KEX VIR DT =LA ZEEEFIOMSD Animal Health 3OBEH
(3) ZEEhaHl (ARFEH = CIXZEN T S RIEEM D S5E BB R )
FrBEREIXUL RECFR
BER% = Fe LHARIICINU C RIS WET L CERRII & R ERCET L)
= EARICHEA BB IRRIZTQIEN(YAFTRAFE) . 2QiRD . LHAEM, TERD . F/EIEIFRU. DIEE
2021FEBSADREEE 2021 FEHEHHRIRE(BSIRE) N 2020 FEDMRIEIET1 5B (BRI ERE)
BEAR(2020FE) 2020=F(2019F108-2020F9R) M LR AVMEBIEDHET L
B (2020FE) EEICIZ.2020F10R-2021F3 AN LR AVMESIE15{@MEMET £



I NECEa TPl REee N/ Nisgan Cherica

EXREORILEBYICESRABNSRRANGCHREZRRL TV, 2022F4FTHFA T
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