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(&M)
2018 2019 o4 35 B 2019% 38
o3 (2019/1158 %)
+ T i + T i + T i i - it

T LEE 980| 1,069| 2,049 965| 1,103||&=&=]|2,068 -15 +34 +19 +1% 965| 1,125| 2,090
B ¥R 194 177 371 180 206 ||B=&=] 386 -14 +29 +15 +4% 180 206 386
BEENIBE 12 8 20 6 8 14 -6 -0 -6 - 6 5 11
B F 206 185 391 186 214||a=8=| 400 -20 +29 +9 +2% 186 211 397
%748 A 0 0 0 9 1 10 +9 +1 +10 - 9 0 9
MAE (1) 154 140 294 145 163||:@=&=| 308 -9 +23 +14 +5% 145 161 306
EBITDA (2) 244 236 480 227 265 492 -17 +29 +12 +2% 227 262 489
EPS (/%) 103.531 94.141 197.67| 98.75| 111.34 210.09 -4,78] +17.20] +12.42 +6% 98.75] 110.17] 208.92
BEE (H/#%) 40 42 82 42 48 90 +2 +6 +8 42 46 88
[E=F 2% ] 59 62 121 62 69 131 +3 +7 +10 62 67 129
L EEERNEE 19.8%| 16.6%| 18.1%| 18.7%]| 18.7% 18.7%| -1.1%| +2.1%| +0.6% 18.7%| 18.3%| 18.5%
ROE - -| 16.6% - - 16.9% - -1 +0.3% - -| 16.8%
AEL—N(A/5) 110 112 111 109 109 109 109 108

&M (JICC)(5u/bbl) (3) 74 70 72 69 67 68 69 67
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(2) EBITDA = EXFl# + H i {ENE
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(2019/11%& %)
3Q 4Q T 3Q 4Q T 3Q 4Q T 3Q 4Q T
LS 439 630| 1,069 415 688| 1,103 -24 +58 +34 425 700| 1,125
i Xk 44 133 177 34 172 206 -10 +39 +29 26 180 206
i L)€ F 4 4 8 5 3 8 +1 -1 -0 3 2 5
I FES 48 137 185 39 175 214 -9 +38 +29 29 182 211
Rl 0 0 0 0 1 1 +0 +1 +1 0 0 0
MRz (1) 34 106 140 30 133 163 -4 +27 +23 23 138 161
EBITDA (2) 73 163 236 63 202 265 -10 +39 +29 262
EPS (M /#) 23.11| 71.03| 94.14| 20.76] 90.58| 111.34| -2.35| +19.55| +17.20 110.17
B (FA/%) - - 42 48 +6 46
Bio 4 42 48 - - 62 69 +7 67
FIEEERER | 10.1%]| 21.1%| 16.6%| 8.2%| 25.0%| 18.7%| -1.9%| +3.9%| +2.1% 6.1%| 25.7%| 18.3%
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(2) EBITDA = EXxFl& + RME{ENE
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(EM)
2019
2018 1 (2019/1;*5) 20194 | 2020%
B ESIE 31.3 26.1 26.1 25.2
SHEE - RBLyd 10.1 8.1 8.2 8.0
B kBERR 9.7 10.0 9.5 11.1
ABER 0.0 0.0 0.0 0.0
Z 0 it 11.5 8.0 8.4 6.1
EENER 11.2 14.5 12.6 13.8
XHFA 1.1 1.3 1.2 1.2
EEEENRSE 6.3 6.1 4.4 9.9
ABEHE 0.2 2.2 2.4 0.0
Z 0 it 3.6 4.9 4.6 2.7
BFARE (RERFMAFHFTAL) 0.0 16.9 18.3 5.0
5 7148 & 0.0 8.3 8.3 0.0
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BEXvyyia- 70— 321 361 355 391
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EABRFEOX -94 -84 -84 -112
BERE SR -82 -47 -58 -10
BEXvya-70— -109 -89 -156 -119
RiEKRE -97 -105 -89 -111
RAABEERA FH 5 29 25 5
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HEXYyda-70— -226 -253 -252 -251
BIEx(BY) -113 -124 -124 231
AEdR(AEARE) 90 100 100
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ZTD#(3) -2
RERUVBREAEVIRIBEEE -1
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2019 BfaxtEzx

2019/3 2020/3 i 2019/3 2020/3
RBEE 1,525 1,542 +17| |A%K 649 640
HEES 362 306 -56 EARHE 178 169
5 LiRiE 692 725 +33 & A& 266 246
=L EEE 420 439 +19 FDih 205 225
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. Z O 4t 45 {ii 5E 2%
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. A
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EES 2,470 2,495 +25| |aE-sHEESH 2,470 2,495
R ERMIEHA HOeEAXLE 73.0% 73.7%
EHEH%K 256 207 -491 D/EL>F (1) 5.7% -3.4%
JE Eim# K 25 26 +1| HEIEAREHER +76 = PFLE308 - YT D232
BEastkk 71 76 +5| Q) D/ELYFH=(H#AE-BHEHES)/HETEX
&5t 352 309 -43
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(EM)
2019%E & 2020F 18 iR BipE
1Q 2Q £ F () 1Q 2Q + 5y g 1Q 20 r = s 5

FLrE 487 478 965| 1,103] 2,068 498 468 966| 1,179 |5E£ i‘rﬁl 2,145 +11 -10 +1 +76 +77 +4%
o FE ] 93 87| 180| 206 386 85 76| 161| 232[E=m®m| 393 -8 -11 -19 +26 +7 +2%
= € F 7 -1 6 8 14 6 0 6 5 11 -1 +1 -0 -3 -3

F o R 100 86 186 214 400 91 76 167 237|@=&E| 404 -9 -10 -19 +23 +4 +1%
BHAEE () 9 0 9 1 10 0 0 0 5 5 -9 +0 -9 +4 -5

MAE (2 78 67| 145| 163 308 68 57| 125 183|@=&&| 308 -10( -10| -20 +20 +0 +0%
EBITDA (3) 116 111 227 265 492 205 285 490 -22 +20 -2 -0%
EPS (MH/#%) 53.13 45.62 98.75| 111.34 210.09 86.64] 127.59 214.23 -12.11 +16.25 +4.14 +2%
B (M/#) 42 48 90 46 50 96 +4 +2 +6

[E=k 28] 62 69 131 66 72 138 +4 +3 +7
g;f&ﬁ% 19.2%]| 18.2%| 18.7%| 18.7%| 18.7%]| 17.1%]| 16.2%]| 16.7%| 19.7% 18.3%| -2.1%]| -2.0%]| -2.0%| +1.0%] -0.4%

ROE 16.9% 16.4% -0.5%
ABL—NWHE/5) 110 107 109 109 109 108 108 108

R (ICC)("u/bbl) (4) 72 66 69 67 68 65 65 65 65 65

(1) 2020% 4 BEHMEELFTHISEA (2) MAEE, BLUBTRET IMAEZEIET (3) EBITDA = HEFIS + MIEENE
(4) RAEEIEHBE R BHEHR—R

2020 B F A %, EHRE-19@A(1QHEE-8{E M. 2QE&-11EA)ICx L. THAEE26@ACEMBRE7EADFH
(T AVRBIZDUTIEp208 1)
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(BEHE)
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1 &L

L 2 E

\ 2%
L 2E

+11{8F (+2%)

88 (-9%)

98 (-9%)
-10f8F  (-13%)

+1{8M (+0%)

-19{8F (-11%)

-19{EF (-10%)
-20{EF (-14%)

(BUR) 1B, #REetEH . RRILF
(BAR) EEZE. HIFT
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2019%E#E =5 AVMIIFEEE W

(&M)
2018 2019 18 37 (202391/3?5%)
F [ F [ F e[ E£][30]4] F ]t t=[30] 4| F | &

feg 170| 96| 91| 187| 357| 168| 87| 88| 175 343| -2 -9 -3| -12| -14|| 168 100| 105| 205| 373
s74v| 51| 26| 27| 53| 104| 52| 26| 27| 53| 105| +1| -0l +o| -of +1|| 52| 29| 32| 61| 113
## | 119| 70| 64| 134| 253 116 61| 61| 122| 238 -3| -9 -3 -12| -15|| 116| 71| 73| 144| 260
#uett | 320\ 166| 144| 310| 630 314| 170| 171| 341| 655| -6 +4| +27| +31| +25|| 314| 162| 159 321| 635
Bit 287| 59| 281| 340| 627 279 55| 306| 361| 640 -8 -4| +25| +21| +13|| 279| 52| 312| 364| 643
EX 37| 19| 14| 33| 70| 34| 16| 20| 36| 70| -3| -3| +6| +3| -o|| 34| 16| 20| 36| 70
AL 334| 181| 164| 345| 679| 333| 175 171| 348| 679| -1| -6 +7| +1| +o|| 333 175| 163| 338| 671
zo# | 105 72| 69| 141| 246| 98| 51| 75| 126| 224| -7| -21| +6| -15| -22[| 98| 55| 71| 126 224
BmeE | -273| -154| -133| -287| -560| -261| -139| -143| -282| -543| +12| +15| -10| +5| +17|| -261| -135| -130| -265| -526
980| 439| 630|1,069|2,049| 965 415| 688|1,103|2,068| -15| -24| +58| +34| +19|| 965| 425| 700|1,125|2,090

OFELEFETAVMNEORBE LEX T REBZET
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20195E4E T AV MRIE EFILE

(=1%)
2019% #8
2018 2019 b
(BxxX) & (20101118 %)

E |3Q |40 | F | B | £ |3Q | 4Q | T | & | £ [3Q [4Q | F | & ||E=E|3Q |40 | F | E
b3 12| 10 gl 18| 30 3 6 5 11| 14| -9 -4 -3 -7/ -16 3 14| 17| 31| 34
meete| 81| 43| 26| 69| 150 82| 49| 43| 92| 174| +1| +6| +17| +23| +24 82| 35| 34| 69| 151
Bit og| -13| 99| 86| 184| 94| -19| 118| 99| 193] -4| -6 +19| +13] +9 94| -22| 124| 102| 196
E 3 6| 4 o] 4| 10 s| 1| 3| 4 9 -l -3 +3| +of -1|| 5| 2| 4 6 mn
% 11 6 3 20 10 6 s 111 21| -1l +o| +2| +2| + 10 5 11] 21
zom| 2| 2| s 7| 9of 1| 1| s e 7| -1 -1 =+o| -2 -2|| 1| ol s/ 5| 6
mew| -16| -8 -8| -16| -32| -15| -10| -7l -17| -32| +1| -2| +1| -1l +o|| -15| -8| -10| -18] -33
& 194| 44| 133| 177| 371| 180| 34| 172| 206| 386| -14| -10| +39| +29| +15|| 180| 26| 180| 206| 386

2019(# A RK)
— (FHARXET AV EEF )
L |SQR 4R | T | & |1 2020FEELYEE(ELSIZETELL)
e 3] 5| 5| 10| 13|2.2019FEIETMELTEHE
waere| 84| 47| 39| 86| 170 3. EFEHABR (EARRERERRFE. MHEEXREENEGTLE)
e oal 18l 1271 ool 193 (. IBAXTIEE T A NMZERRL TUL A,
= FARXTIEE T AVMNIRBEE S HARET—IF0NE
E¥ 5 1 3 4 9
5 10 6 5[ 11] 21
ZDHh 1 1 5 6 7
meam| -17| -8 -2| -10] -27
&t 180 34| 172| 206| 386
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2020F% % S AVKRIFEEE

(f&M)
2019 #& 2020% #8 18 iR
1Q |2 | £ | T | § Q| 2| £E | F | & 1Q | 2Q | E T B

142 84| 84| 168 175 343| 85| 85| 170 186| 356| +1| +1| +2| +11| +13
7747 26| 26| 52| 53| 105 32| 32| 64| 67| 131| +6| +6| +12| +14| +26
-3 58 58| 116| 122 238| 53| 53| 106| 119| 225 -5 -5| -10 3| -13
8 151| 163| 314| 341| 655| 169| 172| 341| 360 701| +18| +9| +27| +19| +46
Bis | 147| 132| 279| 361| 640| 152 108| 260| 395 655| +5| -24| -19| +34| +15
¥ 19| 15| 34| 36| 70| 12| 16| 28| 36| 64| -7 +1 -6 -0 -6
{0 55 175| 158| 333| 346| 679| 171| 159| 330 352 682 -4| +1 3 +6  +3
Z 0t 49 49| 98| 126 224 55| 51| 106 144| 250 +6| +2| +8| +18| +26
EEsE | -138|-123| -261| -282| -543|-146|-123| -269| -294| -563| -8 +0 -8 -12| -20
&t 487| 478| 965 1,103| 2,068( 498| 468 966 1,179 2,145| +11| -10| +1| +76| +77

OFLERETAVMNEORSBTELEX I REEEZET
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(f&M)
20195E & (F A X *) 2020F 28 (Fr AKX 18
1Q |2 | £E | F | B Q|2 | £ | F | #H ||| £ | F | §
[ 9 -6 3 10 13| 12 0 12 15 27| +3| +6 +9 +5| +14
e 40( 44| 84| 86| 170 42| 45| 87| 94| 181| +2| +1| +3| +8| +11
s | 45| 49| 94 99| 193] 36| 31| 67| 117 184| -9| -18] -27[ +18| -9
EX af 1 5 4 of -1 2 1 3 a4 -5 +1| -4 -1l -5
5 5 5| 10 11 =21 5/ 5/ 10| 10 20/ -0of -0of -of -1f -1
Z 0t 11 o0 1 6 71 of 1 1 6 71 -1 +1| -0 +o| +0
mEE -11| -6| -17| -10| -27| -9| -8 -17| -13| -30| +2| -2| +of -3 -3
o3| 87| 180| =206| 386| 85| 76| 161| 232| 393| -8| -11| -19| +26| +7

“HARICDOWTIFpl1sE8 R
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T AVNA BRI RE - BMERN -

RAFHEBR

(&M
REERE FARER 2 MEFEEMR
2015 | 2016 | 2017 | 2018 | 2019 |2020E| 2015 | 2016 | 2017 | 2018 | 2019 |2020E| 2015 | 2016 | 2017 | 2018 | 2019 |2020E| st k&t =
(== 23| 20| 26| 20| 31| e8| 14| 16| 17| 18| 18] 22 5 5 6 6 4 4 1.1%
BRET™ 54| 84| 72| 33| 33| 49| 52| 48| 59| 60| 51| 50| 74| 79| 81 82| 77| 84| 12.0%
BEIilLE 13| 24| 26| 331 79 7| 14| 13| 14| 17| 22| 23| 39| 38| 43| 45| 46| 50 7.6%
BE 3 9 7 24 22| 25| 25| 25| 23| 35.9%
i3l 0 0 0 2 0 0 0 0 0 0 -
Z Dt 8 6 6 16| 17| 17| 20| 20| 21 -
a8 102| 143| 137 99| 157| 138 97| 89| 105| 109 105| 107| 158| 161| 172| 178| 172| 182
(FELETHEBEARBHE) | 8.9%| 8.9%| 8.9%| 8.7%| 8.3%| 8.5%
HERLERAR @99 -O 450
BEBAR199) -Q 1,165
_ X DI 39%
(1) RiEESE
£ — BRIR—X KEEAR—Z CENBREERD)
T8 — BREBIRA—X MRS
(2) A H %
B IT/N—, ARCR®., ZEHM# — 4FEER (FFEES0%EEH)
ZFD S G — SEEE (FFEE25%EEAH])
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oo B E 5HE Vista2021 Stage II (2019-2021) (20194

F5AFER)- (A)

1.PL R (2?f97§§+§) (2!)?6?2%1-5) (fF)
2018 2021 2021
=] 2,049 2,350 2,500
BEXFE 371 430 400
EE 391 440 408
2 B Sl F 4% 294 330 310
EPS (M /#k) 197.67 230.00
B 25 (FH/#R) 82 - -
ASEL—NA/5) 111 110 115
+24 (H/KD) 49,700 43,000 51,100
(BREHER) = 4 FpEt |8 &t
(2019/5% &) (2016/5% &)
2018 2020, 2021 2021
T LEEEFRE 18.1% 18% Ll L 15% Ll E
ROE 16.6% 16% Ll E 14% Ll E
B 24 44 ] 41.5% 45% 40%
BETEM 72.0% 75% 70% (& M)
2. ®T AV KL R
B | e | cunenm | TR | TR | oo
2018 2021 2021 2018 2021 2021
& 357 431 405 30 51 45
BEetE A 630 751 829 150 173 184
BELFR 627 701 670 184 211 167
EES 70 75 83 10 7 24
H5E -z Dth - AT 365 392 513 -3 -12 -20
&t 2,049 2,350 2,500 371 430 400

(1) BLEEEF. VAV MNEORBTELEX EREEEZED
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PR EETE Vista2021 Stage I (2019-2021) (201945 #£&)- (B)

1. FyyaO—

KK FhEt ({&Mm)
2016-2018 | 2019-2021

&t (%)
EECF 1,021 1,150
RECF -392 -450
M#CF -620 -750
CHEH®EER) -556 -700
ObEAEIRE) -64 -50

2019/3 2022/3
HERBEEERSE 362 300
RiE®RE A {5 D 2 MEHARE MREFARER
= EhEt =S FrehEt =4 HrhEt =3 EhEt
2016-2018 | 2019-2021 | 2016-2018 | 2019-2021 | 2016-2018 | 2019-2021

&t &kt &kt &t &kt &kt 2018 2021
(=1 66 147 52 94 16 14 10 10
B REYE 1 189 178 167 170 243 267 200 210
EXtF&H 83 82 44 55 126 148 95 95
-4 21 17 21 18 72 71 85 90
ENFE-F Dth- AR 20 23 19 31 54 80 80 75
379 447 303 368 511 580 470 480
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LD E%EIET(BEKkIE)

¢ ROEM_EZBMIZ20064FEE LYK

@ 2006-19F EEENG#EES25(8 M. 4,089 % (ARG RIART R ITHEKRK D 21.8%)

& 2006-19F ERFHIETRTEIAFE

2006-20195E HOHXIMGERE

(1) RN, RGEDRHARMAERAICHS 5 EHAME (166FH) Z<
) B Rk, RHEDEHAEMFEBIAICHSHEKRAMGE (166FH)EZET

FE 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | &&t
BoeHERXIREELE (F#%) ()| 3,500 3,399 7,355 o| 2,167 o| 6,372| 3,263| 2,764| 3,333| 2,621| 2,292| 1,682| 2,138| 40,886
mEeMmzELE(EM) (1) 47 50 80 0 28 0 50 50 60 90 90 90 90 100 825
Boe kR HIMEH(FH#) 3,000 3,635/ 7,000 ol 3,000 0| 6,000/ 4,000| 3,000{ 2,000 2,000 3,000 2,000| 3,000| 41,635
RITEBRILB(BFH) 185 181 174 174 171 171 165 161 158 156 154 151 149 146
HMEBESHAB(FHR) 2 1,367| 1,233| 1,660| 1,709 885 886| 1,258 522 287| 1,621| 2,242 1,535| 1,218 523
HERETHER

) 60 56 118 32 53 37 67 59 64 71 70 71 72 75
(BEBY+ B2H%XIE) ()
PA
& g
- 2017 2018 2019 20205t E* | *2020E 58 15HHEEF S
I = = - -
£t | F | & | £ | F | & £t | F | & it
HokXmEELE (F#%) (1| 1,304 988| 2,292 976 706| 1,682 1,270 868| 2,138| 2,600(LPR)
WEMmELRE(EM) 1) 50 40 90 50 40 90 60 40| 100 70(LBR)
Bk ENLE (TH%) 3,000 o[ 3,000| 2,000 ol 2,000/ 2,000| 1,000| 3,000

@ Tyl aTRIAV(BER—R)

+ @R ARG

BREHEREKE
= RETREE + KEEIYRIHRG[1/3 % (RMEAZEMEFTERE + EHEAR)]
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S DFE— (F2) RS
QT AN ERARE

20194F EE{#F
BT AR FLE |EXEHE 7% & R&DE =
(M) | (M) |EXFRE% | (M) | RRDEFE %Y
=5t 343 13 3.8% 4 1.2%
s BE A 655 170 26.0% 77 11.8%
BELESR 640 193 30.2% 46 7.2%
EXER 70 9 12.9% 25 35.7%
O—RL—kMtt - - - 20 -
FDEESEH 2.068 386 18.7% 172 8.3%
4 AU BB ERIEEH AR TRE (D188 W)
oo ® HAEFR 39% w7 A
= 0t 61% 77T
i ’ AT A B R
(iﬁs&—x (20194%F9A &
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e

IRIRHER

(&M

2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020E

FLE 1559 1,614| 1,601 1,744| 1,692 1,602| 1,490 1,542| 1,486| 1,538 1,637| 1,712 1,769| 1,803 1,934| 2,049 2,068| 2,145
L 157| 173|217 208 248 174| 192 198| 155 195| 222 253| 286| 314 350| 371| 386| 393
L E 146| 174 213 212 244 169 192 194| 159| 205 237| 264| 205| 317| 362| 391| 400| 404
2 50 4ot 1| 25 87| 113| 137 140l 155 101 128 130| 110 139| 167 182| 224 240| 271 294| 308| 308
EBITDA 261| 269| 316| 305| 345/ 276| 301 302| 259 290| 308| 338 383| 403 455| 480 492| 490
mEmEERSERE | 10.0%| 10.7%| 12.8%| 12.0%| 14.6%| 10.9%| 12.8%| 12.9%| 10.4%| 12.7%| 13.6%| 14.8%| 16.206| 17.4%| 18.1%| 18.1%| 18.7%| 18.3%
ROE 13.4%| 15.2%| 16.1%| 14.7%| 15.6%| 10.3%| 12.6%| 11.9%| 9.5%| 11.4%| 12.7%| 12.7%| 14.6%| 15.1%| 16.1%| 16.6%| 16.9%| 16.4%
EPS( F/#) 46.21| 59.77| 72.73| 75.43| 85.15| 57.26| 74.00| 75.94| 64.52| 83.74| 102.11| 113.99| 143.37| 156.97| 180.30| 197.67| 210.09| 214.23
BC 2 (F/#%) 11 11 15 20 20 22 24 24 24 26 30 36 44 52 68 82 9 9%
AL 2 1t [ 23.8%| 18.4%| 20.6%| 26.5%| 23.5%| 38.4%| 32.4%| 31.6%| 37.2%| 31.0%| 29.4%| 31.6%| 30.7%| 33.1%| 37.7%| 41.5%| 42.8%| 44.8%
HE#kXRE - - - 47 50 80 - 28 - 50 50 60 90 90 90 90| 100 70
BaE 1,726 1,694 1,832 1,773| 1,727 1,723| 1,814| 1,834| 1,901 1,992| 2,080| 2,239 2282| 2,317| 2460| 2,470 2,495 -
figE 704| 800| 936 993| 1,012 968| 1,077 1,124| 1,196 1.267| 1,378 1,513| 1,569 1,637| 1,764 1,821| 1,855 -
RES 59 43 85| 110 76 97| 148| 211| 279 319 308| 313| 353| 357| 377| 362 306 -
EIEST | 574| 446| 415 324| 344 455\ 421 399| 389 381 361 351| 331| 308 286 266 246 -
HEEALE | 40.1%| 46.4%| 50.2%| 55.3%| 58.0%| 55.5%| 58.7%| 60.7%| 62.4%| 63.0%| 65.7%| 66.9%| 68.1%| 69.9%| 71.0%| 73.0%| 73.7% -
BERE 66 66 92| 121| 109 139 101 96 83 81 88 o8| 102 143| 137 99| 157 138
9,47 4 A 2B 104 96 99 97 97| 102| 110 104| 105 95 85 85 97 89| 105 109| 105 107
R&D 87 86 92 99| 125 137| 131 126 136| 137| 142| 150 158| 161 172| 178| 172| 182
B =E&EHk®E | 56% 53% 54%| 57%| 7.4%| 8.6%| 8.8%| 8.2%| 9.2%| 8.9%| 8.7%| 87%| 8.9%| 89%| 89%| 87%| 8.3%| 85%
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2016-19 PMEEARIE5 A RRIFE EE W

(f&M)
2016K & 2017 & 2018 & 20193 #&
1Q | 2Q | 3Q | 4Q | & 1Q 12Q |3Q |4Q | & 1Q12Q |3Q |4Q | & 1Q 12Q |13Q |4Q | &
£ 85| 80| 91| 92| 348 88 79| 92| 90| 349| 87| 83 96| 91| 357 84| 84| 87| 88| 343
7740 28| 25| 27| 27| 107 28| 25| 28| 25| 106| 27| 24 26| 27| 104 26| 26| 26| 27| 105
g 57| 55| 64| 65| 241| 60| 54| 64| 65 243] 60| 59 70| 64| 253 58] 58| 61| 61| 238
HaE 126| 129| 138| 135 528| 141| 150 151| 146| 588 156| 164| 166| 144| 630| 151 163| 170| 171 655
BRit 145| 95| 42| 238 520| 146| 115 64| 256| 581 164| 123| 59| 281 627| 147 132 55| 306 640
E3E 3 221 15| 24 19 80| 21| 14 23| 17 75| 18| 19 19| 14 701 19| 15 16| 20 70
#5 144| 132 137| 139| 552| 146| 145 159| 145| 595( 178| 156| 181| 164| 679| 175 158| 175| 171 679
fth 401 46| 58| 96| 240 54| 43| 46| 72| 215 46| 59| 72| 69| 246| 49| 49| 51| 75| 224
i -111| -103( -114| -137| -465( -122| -110| -118| -119| -469]| -140| -133| -154| -133| -560( -138]| -123| -139( -143] -543
At 451 394 376| 582|1,803| 474 436| 417 607]|1,934| 509 471| 439| 630(2,049| 487| 478| 415| 688|2,068

(DETAVMEORBFRELEX IIREEZED
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2016-19 PAEEARIET A FRIEEFI I

(&M)
2016 & 2017R4& 2018 & 2019 #FH(IHAKX)
1Q12Q|3Q |4Q [& [1Q0]2Q|3Q |4Q [ & [1Q0 20 |3Q |4Q | & [1Q |2Q |3Q |4Q | &t
2| 15| -2| 13| 12| 38| 15| -2| 12| 9| 34| 16| -4 10 8| 30 9| -6/ 6| 5| 14
mee | 30| 32| 38| 25| 125 36| 41| 40| 25| 142 39| 42| 43| 26| 150| 39| 43| 49| 43| 174
Bi| 45| 24| -20| 83| 132| 45| 36| -6 89| 164| 51| 47| -13| 99| 184| 45| 49| -19| 118| 193
Ex| 6/ of 8 171 5| o 6| 1| 12| 3| 3| 4| o| 10| 4| 21| 1| 3| o9
m#=| 4| 4| 5| 4| 171 4 5 5| 4| 18] 6 5 6 3 200 5 5 6 5| 21
#£ | o] o 2 10l af 1 af 3] e 1| 1| 2| 5| 9f 1| of 1| 5/ 7
wme| -5\ -6/ -6/ -8 -251 -6/ -8 -7 -5 -26] -9| -7| -8 -8| -32| -10| -5| -10[ -7| -32
L8 95| 52| 40| 127| 314| 100{ 73| 51| 126| 350( 107| 87| 44| 133| 371 93| 87| 34| 172| 386
2019 E(FH AKX
1Q |2Q |3Q |40 | &
L of -6 5| 5| 13
e | 40| 44| 47| 39| 170
it | 45| 49| -18| 117| 193
EX a4l 11 1| 3] 9
5 5{ 5| 6| 5| 21
fta 1l of 11 5| 7
me | -11| -6 -8 -2| -27
A 93| 87| 34| 172| 386

*HAKIZDONT

pl8& i
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I AVRAFR LS. EXFRHER 0o

<5EEE ) > (f&M)
2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020E
(= 381 369 345 355 343 343 348 349 357 343 356
B EE 380 340 374 428 494 518 528 588 630 655 701
X[ 344 338 354 391 457 475 520 581 627 640 655
BE 3 96 100 127 116 88 87 80 75 70 70 64
#1555 441 448 466 507 544 556 552 595 679 679 682
fth 270 200 212 214 209 209 240 215 246 224 250
Ho -370 -309 -340 -374 -423 -419 -465 -469 -560 -543 -563
&5 1,542 1,486 1,538 1,637 1,712 1,769 1,803 1,934 2,049 2,068 2,145
<EEF & B)>
Y A== 24 16 19 19 19 39 38 34 30 13 27
BgE 79 48 72 88 120 120 125 142 150 170 181
2t 48 44 50 62 92 108 132 164 184 193 184
BE 2% 44 46 52 49 23 20 17 12 10 9 4
1 58 14 13 14 15 17 18 17 18 20 21 20
fth 10 3 7 8 6 5 10 6 9 7 7
HiEd -21 -15 -19 -19 -24 -24 -25 -26 -32 -27 -30
& &t 198 155 195 222 253 286 314 350 371 386 393
<EERFEE C)=(B)/(A)>
= 6.3% 4.3% 5.5% 5.4% 5.5% 11.4% 10.9% 9.7% 8.4% 3.8% 7.6%
BgE 20.8% 14.1% 19.3% 20.6% 24.3% 23.2% 23.7% 24.1% 23.8% 26.0% 25.8%
Bt 14.0% 13.0%| 14.1%| 15.9%| 20.1%| 22.7%| 25.4%]| 28.2%| 29.3%| 30.2%| 28.1%
BE 3 45.8%| 46.0%| 40.9%| 42.2% 26.1% 23.0% 21.3% 16.0% 14.3% 12.9% 6.3%
§1 55 3.2% 2.9% 3.0% 3.0% 3.1% 3.2% 3.1% 3.0% 2.9% 3.1% 2.9%
fth 3.7% 1.5% 3.3% 3.7% 2.9% 2.4% 4.2% 2.8% 3.7% 3.1% 2.8%
& &t 12.9% 10.4% 12.7% 13.6% 14.8% 16.2% 17.4% 18.1% 18.1% 18.7% 18.3%

(1)2010-11 : [BET A2k, 2012- : Fr5 AV
QFBLBEIFETAVMEOASBFELEX XREEEZST

(3)2019-20 : FIAK T AV FHIEEFIAE (p18SHR)

<®T A EE D)>
2019
277
502
739
106
252
120
499
2,495

<ROA (E)=(B)/(D)>

4.7%
33.9%
26.1%

8.5%

8.3%

5.8%
15.5%

83



FTERmAR

O A LT F A&
=T Q®IFAT=AHIL
Tty IR FVEAE: YL —LY AMYIF . LEDS 1L F ¥ | 19 (K 22 51 5 1 %
r*FIUVFXL—F Btk R Fl
NA74F IEFRIEIYIVPIVER: 72— 0. F1EiEAZREEEH
@ EFEEE &
A3y SiRAEEHR
RFE.7V7L— T2 M= (F 14— LEHFTRBIEEASREREK)
= il B iR B ¢ 38 K FR 35k % i
FUoE=T7. HEEE. THES
BEEMEAME & TBFHH
JyIn— EEBEEE AR YIS
ARC® (KrF. ArF) HEEMAERRHABILI-—T2# . 2BWERASE7° AEAHE (Si-HM, SOC)
OptiStack® (Z B & ¥}) *ARC®# & U OptiStack®lEBrewer Science, Inc. D & R4
NHC SYFNRZNVAMEEE
OPTIFOCUS 12—V kv Y—FT150LY R M ¥
INY—A ARELAZEMRBA-LEAHS
eEBOOAF
A)—F9h R A48 LYYh: BFEH (UYavyin— E WP EE, LFBECMPE)
4 5 1 A
r % AN EE Vi oM HEGEE-E/9—8OUAY L JALARERANE, T8, SIsEmA
LTI BERIEAfhIE. EFHIEF
Hyaa4r RSELV A AEEFTERIL
I FYIR 74V LR ERS IE
AN A H Yi—LFAN-h RAREHER L&
EBElER SREHA
ann KE. =42, TAEL
N —3yh ESHEABL.ESESEU. XK
YU R e 3
IIVN Ty’ IEERIRMEFRWIBRER: JEEPH. REE
TVTT *x
@ = R FHl
BIIMb, RMF2—R R3—3M} |RE.HHAZTDO F.EE
9°L—=o7F B, F
L £4: 51 5
NV —  1hnh 9'L—4 L4 .
FINY ) Z. M. [EhivL s
FA4r2M T
VAV VICTEDZEYD) R, B3
®EEE
2L35 %1 ANy FBENEBEEREI AN BAAVIEERERFIEXZOLTHRE
BE= =& yn'o BHOL R FO—/L I A g
2740799 EXnBEMBERISZREE
1 5% BEEx%
F D M. |IE. IV ZFYVYT . B

84



RRER

AEHICREINTWAFRDUMEXICRHTARMELIE.
EHERR R CTAFAURELFRICE SO TH A HIBTLT-
HLDTHY., FEDHUFFELRIAETHLDTIEIHYEEA
BRAGAERERICKY, EROEBZITFRERELRLES
HERICESAIREELSBYET,

BIC.HBIO0F DIV RICKSEEICOLTIE, BERTEE
TACENREL-OBYAATEBYEEA,

F=. FEHIRESFTEANELI-LDTREHYZFEE A,
BREICEIITHIREE. AIRECHFOTHETITHONS LS
BREWLLET,

Nissan Chemical
CORPORATION




