
Nissan Chemical, 

2018 3

CFO

2018 5 11



845 958 1,803 910 1,024 1,934 +65 +66 +131 +7% 910 1,010 1,920

147 167 314 173 177 350 +26 +10 +36 +11% 173 172 345

-5 8 3 5 7 12 +10 -1 +9 - 5 11 16

142 175 317 178 184 362 +36 +9 +45 +14% 178 183 361

0 0 0 0 0 0 - - - - 0 0 0

(1) 106 134 240 132 139 271 +26 +5 +31 +13% 132 138 270

EBITDA  (2) 188 215 403 220 235 455 +32 +20 +52 +13% 220 234 454

EPS / 69.00 87.97 156.97 87.40 92.90 180.30 +18.40 +4.93 +23.33 +15% 87.40 91.83 179.23

 / 24 28 52 32 36 68 +8 +8 +16 32 34 66

37 42 79 48 54 102 +11 +12 +23 48 51 99

17.4% 17.4% 17.4% 19.0% 17.3% 18.1% +1.6% -0.1% +0.7% 19.0% 17.1% 18.0%

ROE - - 15.1% - - 16.1% - - +1.0% - - 15.9%

/ 105 112 111 111 111 112

/kl   (3) 31,400 38,200 37,700 46,200 37,700 36,500

74 164 238 167 141 308 167

2017

2017/11
2016 2017

( )

(1) 

(2) EBITDA = + 

(3) 

2017

2



2017

2017/11

+66 (+7%) ( )

( )

+10 (+6%) ( )

( )

( )

+9 (+5%)

+5 (+4%)

EPS +4.93 (+6%)

+14 ( )

( )

+5 ( )

( )

-4

+1

+1

EPS +1.07
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EPS

ROE

2017

+131 (+7%) ( )

( )

+36 (+11%) ( )

( )

18.1%

2003 15 10

+9

+45 (+14%)

+31 (+13%)

+23.33 (+15%)

16.1% (2016 15.1%)

32 36 68 37.7%

16 +4.6% 2017/11 2

90 2.3 2017 5 6 1.3 2018 2 3 1.0

3 2017 5 2 8 1

70.7% 70%
4

4 5

2018 (p63 ) 1

β



3Q 4Q 3Q 4Q 3Q 4Q 3Q 4Q

376 582 958 417 607 1,024 +41 +25 +66 413 597 1,010

40 127 167 51 126 177 +11 -1 +10 44 128 172

11 -3 8 10 -3 7 -1 +0 -1 6 5 11

51 124 175 61 123 184 +10 -1 +9 50 133 183

0 0 0 0 0 0 - - - 0 0 0

 (1) 36 98 134 45 94 139 +9 -4 +5 39 99 138

EBITDA  (2) 61 154 215 78 157 235 +17 +3 +20 - - 234

EPS / 23.86 64.11 87.97 30.28 62.62 92.90 +6.42 -1.49 +4.93 - - 91.83

 / - - 28 - - 36 - - +8 - - 34

- - 42 - - 54 - - +12 - - 51

10.6% 21.9% 17.4% 12.3% 20.7% 17.3% +1.7% -1.2% -0.1% 10.7% 21.5% 17.1%

2017

2017/11
2016 2017

( )

(1) 

(2) EBITDA = + 

2017
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2017 3Q

2017/11

+41 (+11%) ( ) 

( ) 

+11 (+29%) ( ) 

( )

( )

+10 (+20%)

+9 (+25%)

EPS +6.42 (+27%)

+4 ( )

( ) 

( ) 

+7 ( ) 

( ) 

( ) 

+11

+6
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2017 4Q

2017/11

+25 (+4%) ( ) 

( ) 

-1 (-1%) ( ) 

( )

( )

-1 (-1%)

-4 (-4%)

EPS -1.49 (-2%)

+10 ( )

( ) 

-2 ( ) 

( ) 

-8

-10

-5
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2016 2017

22.5 29.4 +6.9

7.5 8.4 +0.9

7.0 13.2 +6.2

0.0 0.0 +0.0

8.0 7.8 -0.2

19.8 16.9 -2.9

1.6 1.3 -0.3

6.0 5.9 -0.1

3.1 4.6 +1.5

9.1 5.1 -4.0

0.0 0.0 -

0.0 0.0 -

237.7 307.6 +69.9

240.3 271.4 +31.1

1.6 1.6 -0.0

-4.4 35.7 +40.1

0.2 -1.1 -1.3

( )

2017
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( )

9

294 31 325 300 77 377 +6 +46 +52 300 59 359

142 175 317 178 184 362 +36 +9 +45 178 183 361

0 2 2 0 0 0 +0 -2 -2 0 0 0

41 48 89 47 58 105 +6 +10 +16 47 62 109

-49 -41 -90 -37 -36 -73 +12 +5 +17 -37 -35 -72

160 -153 7 112 -129 -17 -48 +24 -24 112 -151 -39

-45 -86 -131 -63 -89 -152 -18 -3 -21 -63 -120 -183

-53 -71 -124 -64 -74 -138 -11 -3 -14 -64 -109 -173

0 22 22 0 -7 -7 +0 -29 -29 0 1 1

8 -37 -29 1 -8 -7 -7 +29 +22 1 -12 -11

-266 75 -191 -268 65 -203 -2 -10 -12 -268 106 -162

-40 -37 -77 -43 -48 -91 -3 -11 -14 -43 -48 -91

-175 152 -23 -175 154 -21 +0 +2 +2 -175 154 -21

-50 -40 -90 -50 -40 -90 +0 +0 +0 -50 0 -50

-1 0 -1 0 -1 -1 +1 -1 +0 0 0 0

-3 4 1 1 -3 -2 +4 -7 -3 1 -1 0

-20 24 4 -30 50 20 -10 +26 +16 -30 44 14

333 357 327 377 -6 +20 327 371

2016
2017

(2017/11 )
2017

2017



2017/3 2018/3 2017/3 2018/3

1,405 1,486 +81 680 726 +46

 357 377 +20   (2) 149 186 +37

  (1) 601 654 +53  308 286 -22

 364 378 +14  223 254 +31

 83 77 -6 1,637 1,764 +127

912 1,004 +92 1,513 1,604 +91

 520 545 +25 101 137 +36

 16 18 +2 2 1 -1

 325 385 +60 17 18 +1

 51 56 +5 4 4 +0

2,317 2,490 +173 2,317 2,490 +173

69.9% 70.1%

 (3) -3.2% -5.7%

 +91  271 - 180

(3) 

(1) (2) 2018 3 31

          44 28

( )2017
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1Q 2Q 1Q 2Q 1Q 2Q

474 436 910 1,024 1,934 509 458 967 1,073 2,040 +35 +22 +57 +49 +106 +5%

100 73 173 177 350 105 79 184 184 368 +5 +6 +11 +7 +18 +5%

9 -4 5 7 12 8 -4 4 8 12 -1 -0 -1 +1 -0 -4%

109 69 178 184 362 113 75 188 192 380 +4 +6 +10 +8 +18 +5%

0 0 0 0 0 0 0 0 0 0 - - - - - -

79 53 132 139 271 84 57 141 144 285 +5 +4 +9 +5 +14 +5%

EBITDA (1) 122 98 220 235 455 - - 236 248 484 - - +16 +13 +29 +6%

EPS /  (2) 52.22 35.18 87.40 92.90 180.30 - - 94.85 97.08 191.93 - - 7.45 +4.18 +11.63 +6%

 / - - 32 36 68 - - 38 40 78 - - 6 +4 +10

 (2) - - 48 54 102 - - 56 59 115 - - 8 +5 +13

21.2% 16.6% 19.0% 17.3% 18.1% 20.6% 17.2% 19.0% 17.1% 18.0% -0.6% +0.6% +0.0% -0.2% -0.1%

ROE (2) - - - - 16.1% - - - - 15.8% -0.3%

( / ) 111 111 111 111 - - 107 107

( /kl) 39,100 36,100 37,700 46,200 - - 48,500 48,500

95 72 167 141 308

2017 2018

( )
2018

11

(1) EBITDA = + 

(2) 2018 2018 5 50



EPS

ROE

2018

+106 (+5%) ( )

( )

+18 (+5%) ( )

( )

+18 (+5%)

+14 (+5%)

+11.63 (+6%)

15.8%(2017 16.1%)

12

2017

2018 p63

38 40 78 40.6 10 +2.9%

50 1.3 2018 5 11

58.1 78 50 70



2018 1Q 2018

1Q

+35 (+7%) ( )

( )

+5 (+5%) ( )

( )

+4 (+4%)

+5 (+6%)

13

+57 (+6%) ( )

+11 (+7%) ( )

( )

+10 (+5%)

+9 (+7%)



2017 2018

29.4 26.6 -2.8

8.4 7.4 -1.0

13.2 10.1 -3.1

0.0 0.0 +0.0

7.8 9.1 +1.3

16.9 14.2 -2.7

1.3 1.0 -0.3

5.9 9.0 +3.1

4.6 0.0 -4.6

5.1 4.2 -0.9

0.0 0.0 -

0.0 0.0 -

307.6 - -

271.4 - -

1.6 - -

35.7 - -

-1.1 - -

( )

2018
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( )2018

15

2017 2018

377 346

362 380

0 0

105 116

-73 -96

-17 -54

-152 -161

-138 -150

-7 0

-7 -11

-203 -180

-91 -110

-21 -20

-90 -50

-1 0

-2 0

20 5

377 382



16

( )

16



1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 3Q 4Q

85 80 165 91 92 183 348 88 79 167 92 90 182 349 +3 -1 +2 +1 -2 -1 +1 167 92 92 184 351

28 25 53 27 27 54 107 28 25 53 28 25 53 106 -0 -0 -0 +1 -2 -1 -1 53 26 25 51 104

57 55 112 64 65 129 241 60 54 114 64 65 129 243 +3 -1 +2 -0 -0 -0 +2 114 66 67 133 247

126 129 255 138 135 273 528 141 150 291 151 146 297 588 +15 +21 +36 +13 +11 +24 +60 291 146 148 294 585

145 95 240 42 238 280 520 146 115 261 64 256 320 581 +1 +20 +21 +22 +18 +40 +61 261 70 251 321 582

22 15 37 24 19 43 80 21 14 35 23 17 40 75 -1 -1 -2 -1 -2 -3 -5 35 23 15 38 73

144 132 276 137 139 276 552 146 145 291 159 145 304 595 +2 +13 +15 +22 +6 +28 +43 291 158 154 312 603

40 46 86 58 96 154 240 54 43 97 46 72 118 215 +14 -3 +11 -12 -24 -36 -25 97 45 72 117 214

-111 -103 -214 -114 -137 -251 -465 -122 -110 -232 -118 -119 -237 -469 -11 -7 -18 -4 +18 +14 -4 -232 -121 -135 -256 -488

451 394 845 376 582 958 1,803 474 436 910 417 607 1,024 1,934 +23 +42 +65 +41 +25 +66 +131 910 413 597 1,010 1,920

2016
2017

(2017/11 )
2017

( )

2017 (1)

(1)
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( )

2017

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 3Q 4Q

15 -2 13 13 12 25 38 15 -2 13 12 9 21 34 +0 -0 -0 -1 -3 -4 -4 13 12 12 24 37

30 32 62 38 25 63 125 36 41 77 40 25 65 142 +6 +9 +15 +2 -0 +2 +17 77 33 29 62 139

45 24 69 -20 83 63 132 45 36 81 -6 89 83 164 +0 +12 +12 +14 +6 +20 +32 81 -8 83 75 156

6 0 6 8 3 11 17 5 0 5 6 1 7 12 -1 -0 -1 -2 -2 -4 -5 5 5 0 5 10

4 4 8 5 4 9 17 4 5 9 5 4 9 18 -0 +1 +1 +0 -0 +0 +1 9 6 5 11 20

0 0 0 2 8 10 10 1 1 2 1 3 4 6 +1 +1 +2 -1 -5 -6 -4 2 0 5 5 7

-5 -6 -11 -6 -8 -14 -25 -6 -8 -14 -7 -5 -12 -26 -1 -2 -3 -1 +3 +2 -1 -14 -4 -6 -10 -24

95 52 147 40 127 167 314 100 73 173 51 126 177 350 +5 +21 +26 +11 -1 +10 +36 173 44 128 172 345

2016 2017
2017

(2017/11 )
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( )

2018 (1)

(1)

19

1Q 2Q 1Q 2Q 1Q 2Q

88 79 167 182 349 92 90 182 198 380 +4 +11 +15 +16 +31

28 25 53 53 106 27 27 54 59 113 -1 +2 +1 +6 +7

60 54 114 129 243 65 63 128 139 267 +5 +9 +14 +10 +24

141 150 291 297 588 152 154 306 319 625 +11 +4 +15 +22 +37

146 115 261 320 581 173 116 289 341 630 +27 +1 +28 +21 +49

21 14 35 40 75 19 19 38 34 72 -2 +5 +3 -6 -3

146 145 291 304 595 180 146 326 321 647 +34 +1 +35 +17 +52

54 43 97 118 215 45 73 118 118 236 -9 +30 +21 +0 +21

-122 -110 -232 -237 -469 -152 -140 -292 -258 -550 -30 -30 -60 -21 -81

474 436 910 1,024 1,934 509 458 967 1,073 2,040 +35 +22 +57 +49 +106

2017 2018



( )

2018

20

1Q 2Q 1Q 2Q 1Q 2Q

15 -2 13 21 34 17 -2 15 24 39 +2 +0 +2 +3 +5

36 41 77 65 142 33 35 68 73 141 -3 -6 -9 +8 -1

45 36 81 83 164 56 44 100 77 177 +11 +8 +19 -6 +13

5 0 5 7 12 3 3 6 9 15 -2 +3 +1 +2 +3

4 5 9 9 18 5 5 10 10 20 +1 +0 +1 +1 +2

1 1 2 4 6 0 1 1 1 2 -1 +0 -1 -3 -4

-6 -8 -14 -12 -26 -9 -7 -16 -10 -26 -3 +1 -2 +2 -0

100 73 173 177 350 105 79 184 184 368 +5 +6 +11 +7 +18

2017 2018



42

1

26

9

6

2018

3 3 6
2018

(1) 6 9

(1)

( )

EL

( )

(IM )

( )

( )

( )

( ) ( )

( )

( )

( )

( ) ( )

Ê/ Ê

( )

( )( )

( )

( )

( CTE)

( )

EUV

( )

CMOS

( )
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Shale layer ṇ

ḱnanoActivÊ HRTṕ Ṗ

ḱ

Fracturing fluid

Oil / Gas

nanoActivÊ

ṕ Ṗ

֣֘ԋԚӿ֤֩ԋ֪֣֘ԋԚӿ֤֩ԋ֪

֣֘ԋԚӿ֤֩ԋ֪
(֧֖֘֫֫֩ԝ)

֑֕

֧֖֘֫֫֩ԝ( )

︣

Brownian Motion/Diffusion
ἲ Spreading Force

Wasan & Nikolov, Nature, Vol. 423, 2003.

media1.mp4
media1.mp4
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EUV

ARC®

EUV

EUV ( )

EUV (13.5nm)

Substrate

ARC®

Substrate

Photo

resist

Photo
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EUV

Under layer

(<20nm)
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CMOS

ԉ֣ԃ֘ӻ֥ԓԃ ֑ԏ

ṕ Ṗ

ṕ Ṗ

ћ
ṕ Ṗ
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Nissan Chemical, 

where unique & solution meet

581

75

1. 2017 3. 

16 
19 19 19 

39 38 
34 

39 

369 345 355 343 343 348 349 
380 
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4.3
5.5 5.4 5.5

11.4
10.9 9.7 10.3

0.0

5.0

10.0

15.0

2011 2012 2013 2014 2015 2016 2017 2018

(%)

349

588

341

2. 2017

1,934

164

12 34

142

350

-2

ï(A) 
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( )

( )

(

/ )

( LED

)

( )LED

( )

( )

:

2017 11%

( )

= ==

ï(B) 
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2016 8
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2016 8

:

2015 3 3 704
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(INPEX)

LNG

32

ï
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