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RAHEBRF

(&M
RIEERE BAGERD (2) MRERER
2013 | 2014 | 2015 | 2016 |2017E| 2013 | 2014 | 2015 | 2016 | 2017E| 2013 | 2014 | 2015 | 2016 | 2017E| st L&t =%
(A== 12| 14| 23| 20| 35| 14| 14| 14| 16| 19 4 5 5 5 5 1.4%
BEETEA 43| 52| 54| 84| 85 32 36| 52| 48| 63| 63| 67| 74 79| 85 14.8%
BELE 13| 18| 13| 24| 13| 20| 18| 14| 13| 15| 35 35 39| 38| 42 7.5%
EF 6 4 4 9 6| 12 29| 27| 24| 22| 25| 36.2%
#1585 0 0 0 0 3 1 0 0 0 0 0 -
ZDith 14| 10 8 6 6 11| 16| 16| 17| 15 -
&5t 88| 98| 102| 143| 148| 85| 85 97| 89| 111| 142| 150| 158| 161| 172
(ELEWEMAFEELLE) | 8.7%| 8.7%)| 8.9%| 8.9%| 9.1%
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& ROEM % B BIZ20064 E L YRHIA
@ 2006-165FE NG EE545(8M . 3,477 H % (BN SRR R T HFKRK D 18.5%)

& 2006-16F EEGHKIT TR THANF (5/128 R)

|2006—16£|5f§ B INGEE | (1) BrkEst ERERS () Eirkmktzad

FE 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | &&t
BoeHkXWMSE% (F#%) (1) 3,500 3,399 7,355 ol 2,167 o| 6,372 3,263| 2,764| 3,333| 2,621| 34,774
MEMELE(EM) (1) 47 50 80 0 28 0 50 50 60 90 90 545
BEeHXEHANELE (F%) 3,000 3,635| 7,000 0| 3,000 0| 6,000 4,000 3,000 2,000 2,000| 33,635
RITESHRIBH (AR 185 181 174 174 171 171 165 161 158 156 154
MREBCHEIX#(FH) 2 1,367 1,233| 1,660| 1,709 885 886| 1,258 522 287| 1,621| 2,242
BRELETHEM
(B4 BEHRLRE) (%) 60 56 118 32 53 37 67 59 64 71 70

& 20164, 20175 E SHANBEHRA - 2016458 10H SHAPESL: 1,000 F ¥k
SEAIBEHA: 201648 H31H AR 1,000 F 4k
SHABEHA: 201 74E5H9H AR 2,000 F Hk
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R

R EFHE Vista2021 (2016-2021) #{EBE (A)

(EA)

1. PL 2015 2016 2018 2021

wEE 1,769 1,875 2,170 2,500
HEEAE 286 297 350 400
BEMNE 295 304 356 408
L HA B F 2 224 230 271 310
RLEEXRMNRR 16.2% 15.8% 16.1% 16.0%
ROE 14.6% 14.3% 14% LA E 14% LA £
B 2 14 ) 30.7% 33.3% 40% 40%
BiETER 70.8% 70% % ¥ 70% ¥ 70% #E
(F&T)

HEBL—NM/f) | EH] 122 TFH  118|2016FE L& 115

F2Y (H/KI) L #§48,000 FH#A 37,700| L #§35,400 T A 35,400(2017F E LLE 51,100

2. 5 AUk LA CLLE B

2015 2016 2018 2021 2015 2016 2018 2021

EF 343 354 380 405 39 49 40 45

8 BE M 51 518 553 680 829 120 117 154 184
BRILEER A75 521 586 670 108 113 129 167

EES 87 74 81 83 20 14 20 24
H5E-ZDth-FHE 346 373 443 513 -1 4 7 -20
1769 1875 2170 2500 286 297 350 400

(1) ‘LB, 2T AV MEORSBE LB T REREZET
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R IR B E Vista2021 Stage I (FY2016-2018)
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REARGRHED

(f&F)

2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017E

E=rtE 1,559 1,614| 1,691| 1,744| 1,692| 1,602 1,490 1,542| 1,486 1,538| 1,637 1,712 1,769| 1,803 1,890
i 2IE" 157 173 217 208 248 174 192 198 155 195 222 253 286 314 325
BRI 146 174 213 212 244 169 192 194 159 205 237 264 295 317 333
2L A 4l ] 25 87 113 137 140 155 101 128 130 110 139 167 182 224 240 252
EBITDA 261 269 316 305 345 276 301 302 259 290 308 338 383 403 436
FEEEEnEE | 10.0%| 10.7%| 12.8%| 12.0%| 14.6%| 10.9%| 12.8%| 12.9%| 10.4%| 12.7%| 13.6%| 14.8%| 16.2%| 17.4%| 17.2%
ROE 13.4%| 15.2%| 16.1%)| 14.7%| 15.6%| 10.3%| 12.6%| 11.9%| 9.5%| 11.4%| 12.7%| 12.7%| 14.6%| 15.1%| 15.0%
EPS(F/#) 46.21| 59.77| 72.73| 75.43| 85.15| 57.26| 74.00| 75.94| 64.52| 83.74| 102.11| 113.99| 143.37| 156.97| 167.54
Bt & (F/#k) 11 11 15 20 20 22 24 24 24 26 30 36 44 52 60
B 24 1 ) 23.8%| 18.4%| 20.6%| 26.5%| 23.5%| 38.4%| 32.4%| 31.6%| 37.2%| 31.0%| 29.4%| 31.6%| 30.7%| 33.1%| 35.8%
BokXmE - - - 47 50 80 - 28 - 50 50 60 90 90 50
wEE 1,726 1,694| 1,832 1,773| 1,727| 1,723 1,814 1,834| 1,901 1,992| 2,080 2,239 2,282| 2,317 -
B E 704 800 936 993| 1,012 968 1,077| 1,124| 1,196 1,267| 1,378 1,513| 1,569| 1,637 -
HE® 59 43 85 110 76 97 148 211 279 319 308 313 353 357 -
ENZaE 574 446 415 324 344 455 421 399 389 381 361 351 331 308 -
HoOBEAL=E 40.1%| 46.4%| 50.2%| 55.3%| 58.0%| 55.5%| 58.7%| 60.7%| 62.4%| 63.0%| 65.7%| 66.9%| 68.1%| 69.9% -
BERE 66 66 92 121 109 139 101 96 83 81 88 98 102 143 148
3 4 1 & 104 96 99 97 97 102 110 104 105 95 85 85 97 89 111
R&D 87 86 92 99 125 137 131 126 136 137 142 150 158 161 172
m FESLE 5.6%| 5.3%| 5.4%| 5.7%| 7.4%| 8.6%| 8.8%| 82%| 9.2%| 8.9%| 8.7%| 87%| 89%| 8.9% 9.1%
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2011-13 2Q HUFHARIEST AU RBIFE EE (IHET AR o

(f=F)

201132 %5 20125£ 5 2013345

1Q |1 2Q | 3Q | 4Q | & 1Q |1 2Q | 3Q | 4Q | & 1Q | 2Q
£ 941 92 90| 93| 369 91 88 89 98| 366 95 91
774V 30 29 241 26| 109 29 27 241 32| 112 291 31
7 64 63 66 67| 260 62 61 65 66| 254 66 60
1 Ae 15 # ¥ 87 83| 86 84| 340 95| 93 95| 91| 374 103| 103
BXRiLZF 71 541 37| 1/6| 338 83| 51| 46| 174 354 99 61
EX 29 23 241 24| 100 35 18| 31 22| 106 29 28
1 58 116] 109| 108| 115| 448| 119| 108| 125| 114| 466| 127| 118
a2k ! 46 47| 43 64| 200f 39 63| 46 64| 212 46| 51
AR -7l -76| -73| -83| -309| -7/8| -94| -86| -82| -340| -97| -90
366 332| 315 473|1,486| 384 327| 346| 481(1,538| 402| 362

L)ETAVFEOREBELEXIREEE2ET
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2011-13 2Q IR AU RREEFIZE(BET AR)

(&)

20115 #& 20125 #% 20135 #%

1Q [ 20 [ 3Q | 4Q | & 1Q [ 2Q [ 3Q | 4Q | & 1Q | 2Q
132 10| -2 6 2| 16 8 0 4 71 19 8 0
B4 B 17 of 11| 11| 48| 21| 20| 16| 15| 72| 21| 23
BEly 12| -4| -15| 51| 44| 16| -3| -11| 48| 50| 23 1
F 14| 12| 10| 10| 46| 19 71 16| 10| 52| 16/ 15
b 4 3 3 3| 13 4 3 4 3 14| 4 3
Z 0t 0 of -1 4 3[ -1 2 1 5 7 1 1
R 5| -4 -4 -2| -15| -4 -6| -5 -4| -19| -6 -4
&% 52 14| 10| 79| 155 63| 23| 25| 84| 195 67| 39




2013-16 U EARIES AR LS (B

T A8

(f&Mm)
201348 201448 2015348 2016K &R
1Q012Q13Q|4Q | & 1Q12Q|13Q|4Q | & 1Q12Q[3Q |4Q | #& 1Q | 2Q | 3Q | 4Q i

&= 93| 86 88| 88| 355| 85| 82| 91| 85| 343 87| 80| 90| 86| 343 85| 80| 91| 92 348
I74v| 27| 26| 23| 23 99| 27| 26 28| 25| 106| 30| 25| 25| 26| 106 28| 25| 27| 27 107
Ewt 66| 60| 65| 65| 256 58| 56| 63| 60| 237 57| 55| 65| 60| 237 57| 55| 64| 65 241
H#ae 103| 103| 111| 111| 428 | 118| 124] 130| 122 494 | 130( 130| 136| 122 518]| 126 | 129 | 138 | 135 528
Bit 99| 61| 55| 176 391 | 123 62| 57| 215 457 | 136| 75| 50| 214| 475 145| 95| 42| 238 520
E& 31| 33 30 22 116 | 25| 25| 21| 17 88| 21 16| 35| 15 871 22| 15| 24| 19 80
1 5¢ 127 118| 128| 134| 507 | 141| 132| 141| 130 544 | 147| 128| 149| 132| 556 144 | 132 | 137 | 139 552
it 46| 51| 49| 68 214 38| 47| 46| 78| 209 | 41| 48| 47| 73| 209| 40| 46| 58| 96 240
g -97| -90( -89| -98| -374 |-105| -98]|-107|-113| -423 (-110( -92|-110(-107| -419|-111 |-103 |-114 (-137 | -465
a5t 402 362 372]| 501| 1,637 | 425| 374 379| 534| 1,712 | 452| 385| 397| 535| 1,769 451 | 394 | 376 | 582 | 1,803

V)T AVFEOARBTELERIEEEZSD
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2013-16 M EARIES A RRIBEEFIE (FET AN)

(M)
2013 4K 2014 K 20155 #& 2016 #%

1Q 120 |3Q [4Q | B |1Q[2Q |3Q |4Q [ & |10 |20 |3Q |4Q [ & |10 |2Q[3Q | 40Q | &
% | 10| -2 6| 5| 19 10| -6/ 6| 9| 19| 15| -1| 12| 13| 39| 15| -2| 13| 12| 38
wee | 21| 23| 23| 21| 88| 33| 34| 32| 21| 120| 34| 29| 36| 21| 120| 30| 32| 38| 25| 125
| 23 1| -8| 46| 62| 40| o -5 57| 92| 44| 18| -13| 59| 108| 45| 24| -20| 83| 132
E=x | 14| 17| 14| 4| 49| 8| 8 4| 3| 23 4| 2| 16/ -2 200 6| of 8| 3| 17
5% a4l 3| 4| 4| 151 5| 4| 5| 3| 17| 5| 4| 5| 4| 18] 4| 4| 5| 4| 17
i 1l 1| 1| s| 8| -1f o 1| e 6 of of o 5 5 o] of 2| 8| 10
me| -6| -4 -5| -4| -19| -6| -4 -7| -7| -24| -8 -3| -7| -6| -24| 5| -6| -6| -8| -25
67| 39| 35| 81| 222 89| 36| 36| 92| 253| 94| 49| 49| 94| 286| 95| 52| 40|127 | 314
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T AV LS, EXFIRHER

(M)
2010 2011 2012 2013 2014 2015 2016 2017E

b2 381 24.7%| 369 24.8%| 345 22.4%| 355 21.7%| 343 20.0%| 343 19.4%| 348 19.3%| 355 18.8%
7 |He g 380 24.6%| 340 22.9%| 374 24.3%| 428 26.1%| 494 28.9%| 518 29.3%| 528 29.3%| 576 30.5%
Y 344 223%| 338 22.7%| 354 23.0%| 391 23.9%| 457 26.7%| 475 26.9%| 520 28.8%| 563 29.8%
B Ex 96 6.2%| 100 6.7%| 127 8.3%| 116 7.1%| 88 51%| 87 4.9%| 80 4.4%| 69 3.7%
NEE 441 28.6%| 448 30.1%| 466 30.3%| 507 31.0%| 544 31.8%| 556 31.4%| 552 30.6%| 615 32.5%

m 270 17.5%| 200 13.5%| 212 13.8%| 214 13.1%| 209 12.2%| 209 11.8%| 240 13.3%| 217 11.5%

sEEE | -370 -24.0%| -309 -20.8%| -340 -22.1%| -374 -22.8%| -423 -24.7%| -419 -23.7%| -465 -25.8%| -505 -26.7%

&8 | 1,542 100%| 1,486 100%| 1,538 100%| 1,637 100%| 1,712 100%| 1,769 100%| 1,803 100%| 1,890 100% G

b2 24 12.1%| 16 10.3%| 19 9.7%| 19 86%| 19 7.5%| 39 13.6%| 38 12.1%| 36 11.1%| | 42 261 11.3%
B | ae 79 39.9%| 48 31.0%| 72 36.9%| 88 30.6%| 120 47.4%| 120 42.0%| 125 39.8%| 123 37.8%| | 4 480 20.7%
¥ g1t 48 24.2%| 44 28.4%| 50 25.6%| 62 27.9%| 92 36.4%| 108 37.8%| 132 42.0%| 156 48.0%| [ A 556 24.0%
Fl =2 44 222%| 46 29.7%| 52 26.7%| 49 22.1%| 23 9.1%| 20 7.0%| 17 5.4% 9 28%| | ¥ 102 4.4%
AL 14 7.1%| 13 8.4%| 14 7.2%| 15 6.8%| 17 6.7%| 18 6.3%| 17 54%| 20 6.2% ~ 198 8.5%
) |4t 10 5.1% 3 1.9% 7 3.6% 8 3.6% 6 2.4% 5 17%| 10 3.2% 5 15%| | & 107 4.6%

HE -21 -10.6%| -15 -9.7%| -19 -9.7%| -19 -8.6%| -24 -95%| -24 -8.4%| -25 -8.0%| -24 -7.4%| | BEE 613 26.5%

&8t 198 100%| 155 100%| 195 100%| 222 100%| 253 100%| 286 100%| 314 100%| 325 100%| | (4) | 2,317 100%

{3 6.3% 4.3% 5.5% 5.4% 5.5% 11.4% 10.9% 10.1% 14.6%
B | g 20.8% 14.1% 19.3% 20.6% 24.3% 23.2% 23.7% 21.4%)| | _ 26.0%
% (B 14.0% 13.0% 14.1% 15.9% 20.1% 22.7% 25.4% 27.7% \‘r’l’ - 23.7%
F =& 45.8% 46.0% 40.9% 42.2% 26.1% 23.0% 21.3% 13.0%| |5 © 16.7%
35 [#nas 3.2% 2.9% 3.0% 3.0% 3.1% 3.2% 3.1% 3.3%| [= & 8.6%
2 |4 3.7% 1.5% 3.3% 3.7% 2.9% 2.4% 4.2% 2.3%| | 9.3%
(3) AFt 12.9% 10.4% 12.7% 13.6% 14.8% 16.2% 17.4% 17.2% 13.6%

(1)2010-2011 : 1BE5 Ak, 2012-2016E : #it5 AV
QFLBEETAVMNEORBRLEX I ERERZST
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