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MR
(1) B SRS

& ROEM EZBMIZ2006EE LY ER
@ 2006-154F ERIGHEEASSEM . 3,215 5% (SRS ETRTHERRXD17.1%)

& 2006- 155 ERGHKITT R THENF (5/128R)

2006-154 % BCOKAIEGEE

1) B RBEHXRRERS 2) ERBEHAZET

(EEL+ BEHRAMB) (%)

F£E 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | &&t
BoXImMEELE (F#%) (1| 3,500 3,399 7,355 ol 2,167 o| 6,372 3,263| 2,764| 3,333| 32,153
mMEMEELE (EM) (1 47 50 80 0 28 0 50 50 60 90 455
Bk HANELE (F#%) 3,000 3,635| 7,000 o| 3,000 ol 6,000/ 4,000/ 3,000 2,000| 31,635
RTEBKRIALB(BRH) 185 181 174 174 171 171 165 161 158 156
HMEREBCHRAB(FH,) (2 1,367| 1,233| 1,660/ 1,709 885 886 1,258 522 287| 1,621
BERETIER 60 56| 118 32 53 37 67 59 64 71

& 20155 M/ HEAD

& 2016558128 %%

SEENEFHRA 2015 7831H
SEENEFRA: 2016558 10H

HGH%E: 1,700 F ¥k

(2) Ty AR RTA VN (BEHER—X)

SHED#RE : 2,000 F #%
SHED#R S : 1,000 F #%

N {G#2%8: 508 M
SR 2016558138 ~8A31H

BEREAEEREKE

= WETRE + REMEURIAG[1/3 % (RABAEEREBEFTFEHE + BHEBAR)]

48



5

AR BETE Vista2015 Stage I (2013-2015)
2015 PEIHEBIREER (A)

(f&M)
1 PL Bt EiF £
2015 (A) 2015 (B) (B)-(A)

= 1,800 1,769 -31
B 28 260 286 +26
258 F 2% 265\ 2 ] 295 +30
L4 340 4ot F1) 2% 185 #m | 224 +39
EPS(M) 113.00| Em ) 14337 +30.37
SBL—FA/%) 85| LA 122 TH# 118
F249 (A/kl) 61,000 £E#1 48,000 T#1 37,700

(&M)

. FEt EiH ER
2. ¥TIO Him o | mran || REE | mxAz || REE | ZxAm
2015 (C) 2015 (D) 2015 (E) 2015 (F) (E) - (C) (F) - (D)

b2 & 415 49 366 45 -49 -4
B REMEH 538 113 518 120 -20 +7
BELER 408 76 475 108 +67 +32
EX&HA 79 35 64 14 -15 21
HI5E - T O fth - §R B 360 -13 346 -1 14 +12
1,800 260 1,769 286 -31 +26

Q) IBETAMR—R (2) FLE®EIE, T AVMEORBR LEXXFEEEFEZSD
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b EA#R B ETE Vista2015 Stage II (2013-2015)

tﬁ‘}/FEIIJLJ:H%EE.’f}_:) (B) we@

’;-%E'?%C% 2015 > tht 2015 < thEt
== _ FUoEZT, BHERE.
T 49 ’.‘g;;i@fﬁf;;w_y , FEv o (BH RIR) | IBH.
7 : 7 R&E-7RIL—, BELSTH
" TN, VA, EDMTARTLA#H
HAEIE AR 20| |PSTES KIS, ARC® (S HE) . 2/=799% (— 8-
BREE) . AN )Y, B8 B,
BEL2E wo7(2NITH L TIXETYT SYHR, SAAL
= _ N Ul{D (qu)
EFEMA 15| /30 (EiH) SAtyR—Ed
-31

1) BETAVR—R (2) ELEIE.

T AVMEOARTELBERIEREREZET




th HA#R B EHE Vista2015 Stage II (2013-2015)
2—yb T SR EEE (C)

® ROEZ#FBLTHREM(BXROZETH)
— 2015%13.4% (&) —20154F 14.6% (E#5)

it BBER

¢ GELEEXNEXE(EFAMMELRSE)
— 20154 14.4% () —20154F 16.2% (E#E)

| SEtEEER |

¢ FXEM30%LL E#E (hED —20154F 30.7%(E#H)
— BHOHEE XEEIR X
S thEt B EER

¢ SEfHn{iE. AREAFREALE
— G LEWREERELLFE2015589.6% (FFEH) 20154 8.9% (E#)




R

R EFHE Vista2021 (2016-2021) #{EBE (A)

(&M)

1. PL 2015 2016 2018 2021

wtE 1,769 1,875 2,170 2,500
HEEAE 286 297 350 400
BEMNE 295 304 356 408
L HA B F 25 224 230 271 310
TLEEXRMNRR 16.2% 15.8% 16.1% 16.0%
ROE 14.6% 14.3% 14% LA E 14% LA E
B 2 14 ) 30.7% 33.3% 40% 40%
BiETER 70.8% 70% % ¥ 70% ¥ FF 70% #E
(F&T)

HEBL—NM/f) | EH] 122 TFH  118|2016FE L& 115

F2H (H/KI) L #§48,000 F#A 37,700| L #§35,400 T H#A 35,400(2017F E LLE 51,100

2. 5 AUk Lk CLLE B

2015 2016 2018 2021 2015 2016 2018 2021

EF 343 354 380 405 39 49 40 45

B BE M 5 518 553 680 829 120 117 154 184
BRILEER A75 521 586 670 108 113 129 167

EES 87 74 81 83 20 14 20 24
H5E-ZDfth-FE 346 373 443 513 -1 4 7 -20
1769 1875 2170 2500 286 297 350 400

1) BEBEE. T AV MEORBRELER TREEEST

52



%

THRE

AR EETE Vista2021 (2016-2021)

’5!—’7"yl~&'§'%>.’ﬁ%.§.? £ (B)

¢ TLEEXRFEE
— 15%LL E#EFr

® ROEZ#HLTHREMR
— 14%L| E#

& oYM
— R EEI0WHSEMEMIZEIZ LI, 20184EELIE40%

¢ BiEtEm
— 70%#E¥F (R ICHERTE)

& EfHN{iE. FREAFREALE
— S LEMRHARELLER 8wLlL
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REAFIGHER

E‘%ﬂﬁ EPS
() (F/%)
- 200
300 |
150
200 +
100
100 -~ 50
O | | | | | | | | | | | | | O

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016E
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s

IRiEHER

(f&M)
2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016E

FLE 1,559| 1,614| 1,691 1,744| 1692 1602| 1,490 1542 1486 1538 1,637 1,712 1,769 1,875
B 3 5| 2% 157 173 217 208 248 174 192 198 155 195 222 253 286 297
28 F 25 146 174 213 212 244 169 192 194 159 205 237 264 295 304
st 3 4t i 28 87 113 137 140 155 101 128 130 110 139 167 182 224 230
EBITDA 261 269 316 305 345 276 301 302 259 290 308 338 383 397
SRR 10.0%| 10.7%| 12.8%| 12.0%| 14.6%| 10.9%| 12.8%| 12.9%| 10.4%| 12.7%| 13.6%| 14.8%| 16.2%| 15.8%
ROE 13.4%| 15.2%| 16.1%)| 14.7%| 15.6%| 10.3%| 12.6%| 11.9%| 9.5%| 11.4%| 12.7%| 12.7%| 14.6%| 14.3%
EPS(M/#) 4621 59.77| 7273 75.43| 8515 57.26| 74.00| 7594| 64.52| 83.74| 102.11| 113.99| 143.37| 150.36
R 11 11 15 20 20 22 24 24 24 26 30 36 44 50
B 2 44 1] 23.8%| 18.4%| 20.6%| 26.5%| 23.5%| 38.4%| 32.4%| 31.6%| 37.2%| 31.0%| 29.4%| 31.6%| 30.7%| 33.3%
HE%E A - - - 47 50 80 - 28 - 50 50 60 90 50
BaE 1,726| 1,694| 1,832 1,773| 1,727 1,723| 1814 1834 1901| 1992 2080 2239 2,282 -
BiEE 704 800 936 993 1,012 o68| 1,077 1,124 1,296 1,267 1,378 1,513 1,569 -
BES 59 43 85 110 76 97 148 211 279 319 308 313 353 -
HHTEE 574 446 415 324 344 455 421 399 389 381 361 351 331 -
BREALLE 40.1%| 46.4%| 50.2%| 55.3%| 58.0%| 55.5%| 58.7%| 60.7%| 62.4%| 63.0%| 65.7%| 66.9%| 68.1% -
BERE 66 66 92 121 109 139 101 96 83 81 88 08 102 136
A 104 96 99 97 97 102 110 104 105 95 85 85 97 100
R&D 87 86 92 99 125 137 131 126 136 137 142 150 158 176
B =rsh=E 56%| 53%| 5.4%| 57%| 7.4%| 8.6%| 88w 82%| 9.20| 89w 87%| 87w 89%| 9.4%
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2011-13 2Q HUFEARIEST A RRIFE ES (IHET AR o

(f=F)

201132 %5 20125£ 5 2013345

1Q |1 2Q | 3Q | 4Q | & 1Q |1 2Q | 3Q | 4Q | & 1Q | 2Q
£ 941 92 90| 93| 369 91 88 89 98| 366 95 91
774V 30 29 241 26| 109 29 27 241 32| 112 291 31
7 64 63 66 67| 260 62 61 65 66| 254 66 60
1 Ae 15 # ¥ 87 83| 86 84| 340 95| 93 95| 91| 374 103| 103
BXRiLZF 71 541 37| 1/6| 338 83| 51| 46| 174 354 99 61
EX 29 23 241 24| 100 35 18| 31 22| 106 29 28
1 58 116] 109| 108| 115| 448| 119| 108| 125| 114| 466| 127| 118
a2k ! 46 47| 43 64| 200f 39 63| 46 64| 212 46| 51
AR -7l -76| -73| -83| -309| -7/8| -94| -86| -82| -340| -97| -90
366 332| 315 473|1,486| 384 327| 346| 481(1,538| 402| 362

DT AVFEORBT LB SREBZET
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2011-13 2Q IR AU RREZEFZE(BET ARN)

(&)

20115 #& 20125 #% 20135 #%

1Q [ 20 [ 3Q | 4Q | & 1Q [ 2Q [ 3Q | 4Q | & 1Q | 2Q
132 10| -2 6 2| 16 8 0 4 71 19 8 0
B4 B 17 of 11| 11| 48| 21| 20| 16| 15| 72| 21| 23
BEly 12| -4| -15| 51| 44| 16| -3| -11| 48| 50| 23 1
F 14| 12| 10| 10| 46| 19 71 16| 10| 52| 16/ 15
b 4 3 3 3| 13 4 3 4 3 14| 4 3
Z 0t 0 of -1 4 3[ -1 2 1 5 7 1 1
R 5| -4 -4 -2| -15| -4 -6| -5 -4| -19| -6 -4
&% 52 14| 10| 79| 155 63| 23| 25| 84| 195 67| 39




2013-15 U EARIES AR LS (B

T A8

(f&M)
2013 ## 2014 ## 20155 #%
1Q [ 2Q | 3Q | 4Q | & 1Q [ 20 | 30 | 40 | & 1Q | 20 | 3Q | 4Q | &

b2 93| 86| 88| 88| 355| 85 82| 91| 85/ 343| 87 80| 90| 86| 343
774 27 26| 23] 23 99| 27| 26| 28] 25| 106| 30| 25| 25| 26 106
H 66| 60| 65| 65| 256| 58| 56| 63| 60| 237| 57| 55| 65| 60 237
R A 103| 103| 111| 111| 428| 118 124 130| 122| 494 | 130| 130| 136| 122 518
By 99 61| 55| 176| 391 | 123| 62| 57| 215 457 | 136| 75| 50| 214 475
E 3K 31| 33| 30| 22| 116| 25| 25| =21 17 88| 21| 16| 35 15 87
H15% 127| 118| 128| 134| 507 | 141| 132 141| 130| 544 | 147| 128| 149| 132 556
Z D4t 46| 51| 49| 68| 214| 38| 47| 46| 78| 209 41| 48| 47| 73| 209
B -97| -90| -89 -98| -374| -105| -98| -107| -113| -423| -110| -92| -110| -107| -419
402| 362| 372| 501| 1,637 | 425| 374 379| 534| 1,712 | 452 385| 397 535| 1,769

V)T AVMEOARBTELERIEEEZSD
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2013-15 [ EARIES A MRIBEEF I (FET AN)

(f&M)
201345 2014K#& 20153K #&
1Q 1 2Q [3Q | 4Q | & 10 [ 2Q 1 3Q [4Q | & 1Q | 20 | 3Q | 4Q | &
k2 10 -2 6 5 19 10[ -6 6 of 19 15[ -1 12 13| 39
1 Bt AR 21| 23| 23| 21| 88| 33| 34 32| 21| 120 34| 29| 36| 21| 120
By 23 1| -8 46| 62| 40 of -5 57| 92| 44| 18| -13| 59| 108
EX 14 17| 14 4| 49 8 8 4 3| 23 4 2 16 -2 20
1 5% 4 3 4 4| 15 5 4 5 3| 17 5 4 5 4| 18
Z 0 it 1 1 1 5 gl -1 0 1 6 6 0 0 0 5 5
ik 6| -4 -5 -4| -19| -6| -4 -7 -7| -24| -8 -3| -7 -6| -24
67| 39| 35| 81| 222| 89| 36| 36| 92| 253 94| 49| 49| 94| 286
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T AV LS, EXFIEHER

&M)
2010 2011 2012 2013 2014 2015 2016E

L2 381 24.7%| 369 24.8%| 345 22.4%| 355 21.7%| 343 20.0%| 343 19.4%| 354 18.9%
5 (e 380 24.6%| 340 22.9%| 374 243%| 428 26.1%| 494 28.9%| 518 29.3%| 553 29.5%
et 344 22.3%| 338 22.7%| 354 23.0%| 391 23.9%| 457 26.7%| 475 26.9%| 521 27.8%
B == 96 6.2%| 100 6.7%| 127 8.3%| 116 7.1%| 88 5.1%| 87 4.9%| 74 3.9%
N EES 441 28.6%| 448 30.1%| 466 30.3%| 507 31.0%| 544 31.8%| 556 31.4%| 600 32.0%

m 270 17.5%| 200 13.5%| 212 13.8%| 214 13.1%| 209 12.2%| 209 11.8%| 232 12.4%

EE | -370 -24.0%| -309 -20.8%| -340 -22.1%| -374 -22.8%| -423 -24.7%| -419 -23.7%| -459 -24.5%

&8 | 1,542 100%| 1,486 100%| 1,538 100%| 1,637 100%| 1,712 100%| 1,769 100%| 1,875 100% — _— —

L2 24 12.1%| 16 10.3%| 19 9.7%| 19 8.6%| 19 7.5%| 39 13.6%| 49 165%| [ 4 258 12.4%| 252 11.3%| 266 11.7%
B | e 79 39.9%| 48 31.0%| 72 36.9%| 88 39.6%| 120 47.4%| 120 42.0%| 117 39.4%| | 4 380 18.3%| 439 19.6%| 409 17.9%
% (m 48 24.2%| 44 28.4%| 50 25.6%| 62 27.9%| 92 36.4%| 108 37.8%| 113 38.0%| | % 486 23.4%| 536 23.9%| 529 23.2%
N EES a4 222%| 46 29.7%| 52 26.7%| 49 22.1%| 23 9.1%| 20 7.0%| 14 47%| | 2 127 6.1%| 114 51%| 111 4.9%
A 14 7.1%| 13 8.4%| 14 7.2%| 15 6.8% 17 6.7%| 18 6.3%| 19 6.4%| | 181 8.7%| 185 83%| 195 85%
@) |t 10 5.1% 3 1.9% 7 3.6% 8 3.6% 6 2.4% 5 1.7% 8 27%| | & 91 4.4%| 99 4.4%| 101 4.4%

R -21 -10.6%| -15 -9.7%| -19 -9.7%| -19 -8.6%| -24 -95%| -24 -84%| -23 -7.7%| | BEE 557 26.8%| 614 27.4%| 671 29.4%

&E 198 100%| 155 100%| 195 100%| =222 100%| 253 100%| 286 100%| 297 100%| | (4) | 2,080 100%| 2,239 100%| 2,282 100%

b2 6.3% 4.3% 5.5% 5.4% 5.5% 11.4% 13.8% 7.4% 7.5% 14.7%
B [ e 20.8% 14.1% 19.3% 20.6% 24.3% 23.2% 21.2%)| | _ 23.2% 27.3% 29.3%
X |Bit 14.0% 13.0% 14.1% 15.9% 20.1% 22.7% 21.7% Iv"l’ - 12.8% 17.2% 20.4%
S 45.8% 46.0% 40.9% 42.2% 26.1% 23.0% 18.9%| |5 O 38.9% 20.2% 18.0%
e ACE 3.2% 2.9% 3.0% 3.0% 3.1% 3.2% 3.2%)| [= > 8.3% 9.2% 9.2%
= 1 3.7% 1.5% 3.3% 3.7% 2.9% 2.4% 3.4%| [ 8.3% 6.1% 5.0%
(3) &t 12.9% 10.4% 12.7% 13.6% 14.8% 16.2% 15.8% 10.7% 11.3% 12.5%

(1)2010-2011 : 1BE5 Ak, 2012-2015E : #it5 AV
QFLBEETAVMNEORBRLEX IEREREZST
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